| 


—————— 


TT 
” 


q [-Z Fm; DD os L  P7W] 
- Diſcourſe 


or  U*6.46 
Trade, Coyn, and Paper Credit : 
AND OF Us 


Ways and Means 


To 


Gain , and Retain Riches. 


A——_— FEY 


—_ 


To which is added the Argument 
-, of a Learned Counſel, upon an 
Action of -the Caſe brought by 
the Eaſt-India-Company, againſt 
Mr: Sands and Interloper, 
"2 D724 44 __ 


LONDON, 


Printed for Brahezon Aylmer at the Three | 


Pigeons againſt the Royal-Exchange in 
| Cornhil. _ 1697, 


| <v—_ —_ 


——_ —_ — 


| 
| 


The Bookſeller to the Reader. 


H E Manuſcript from which 
this Book was Printed, com- 
ing to my Hands by a Pri- 


vate Conveyance without any 
atteſtation froth the Author, (for Rea- 
ſons beſt known to himſelf) I were un- 
der ſome difficulties ,whither I ſhould Print 
it or not, (having always been careful of 
giving offence that way) till I had got 
# peruſed by ſome Perſons of great 
TFudgment ; who aſſuring me it was not 
only very Innocent and void of offence, 
but wery deſerving to be Publiſht for 
Common good ; therefore you have it 
here as it came to my Hands, though not 
fo ſoon 1s it might have come out, which 
may happily render it not ſo uſeful as it 
was intended in reference to the Coyn, 
if I had not ſpent ſo mach time in ad= 
viſing about it. p- 

If it be true, that our Coyn of late 
Years hath been Carried out by the uſual 
Courſe of Trade, though what is here 
offered ſhould appear againſt the Intereſt 
of ſome particular Perſons that have 
Carried on ſuch Trades ; yet it is hoped 
that they will not be Concerwd to ſee 
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ſuch Trades expoſed, being the welfare 
of the Nation doth ſo much depend upen 
the retaining and Increaſing of the Coyn 
we have, and uſing ſuch ways and means 
as, may be proper for that end, It be- 
ing the firſt Step to a Remedy to find out 
the. Natur?, Quallity #nd Root of the 
Diſeaſe ; and of ill Cof8fequence, if you 
that have Knowledge in matters of 
Trade, ſhould not + 3 the Liberty of 
aetefting thoſe that are bad, and too great 
# Priviledge for thoſe that enjoy ſuch 
Trades ro deter them. 

And what gave ay" bu xped Incour age- 
ment to Print this Book, was the Au- 


thors Intimation in his Concluſion. that 
nothing in this Book was intended to re- 


feet, Impoſe or Miſlead, but rather to pro» 


woke others of better Tudgment in matters 
of Coyn and Merchantile Affairs, to 
Corrett and amend it, and offer their 
thowghts, which as it may be neceſſary 
for the Publick, ſo to afford me 4 further 
Employment ; in which ſball be ready to 
obey Commanas, | 
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| U.R Naval Sttength;Value of Landsy 
- Increaſe of Riches,  ]mployment of 
the Poor, and Prelervation -of., the 
, Coyn  and+ Bullion--we have ,. de- 
pending on Trade ; it is Convenient that- ath 
Perſovs ſhould - be ſenfible how 'much -the 
Publick, as well as their Private Intereſt is 
concerned, in the promoting of «, that a 
due inſpection may be. made into ir ; and 
{uch Trades as ate Good and Profitable for 
the Nation be incouraged, tuch as are Dit- 
advantageous and Pernicious, dilcouraged, 
that the ballance may ſtand in our favour, 
otherwayes whether we cotmpleat che work 
begun, of reſtoring our Coy», to its former 
Weight and Purity, or leave | co the mercy 
of the Clippers, we ſhall be in danger of 
being drain'd of what we have in a few 
- 47odp B Yeafs; 
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Years, which affords a dreadful proſpect of 
Poverty and Inſecurity. 

Trade and Coy# have ſuch a dependance one 
upon the ochor,char they could rior well be con- 
fider'd diſtinaly ; therefore though the Man- 
ner 'may appear confuſed, yer the Matter 
may be the more intelligible, -the repeating 
or interfering with other Mens Notions, .that 
have writ upon the ſame Subjefts, could nor 
be avoided. 

This Kingdom is ſo well ſcituated for the 
carrying on of Trade, ſo well provided with 
Staple Commodities fit for Poreign Markets, 
and with Ships and 'Seamen to make good 
uſe of thoſe benefits, that nothing but a long 
ſupine Careleſneſs in matters of Trade, Luxu- 
riovs prodipal' way of Living, and I] Ma- 
nagement of the Advantages we have, could 
have brought us into this Danger, 

Hopes of Gain may be faid to be the Mo- 
ther of Trade; No Gentleman would pur 
his 'Son to be an Apprentice to any' Trading 
Man ;5 but in Expedtation- he may get an 
Eſtate, or at leaſt a Livelyhood by it.” No 
Man would adventure his Money in Trade, 
if he had not hopes thereby to increaſe it. 
This drawes as the Loadſtone- the Needle z 
and it is well 'cis fo, otherwiſe there would 
beno good Reaſon toexpect we ſhould have 
muth. Trade : Therefote in Conſiderations 
of Trade and Coyn, 'Arguinents from [ntereſt 
ought to be taken for as good Proof as De- 
monſtration, © -' | DIRT 


: ' Though 
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Though there may be fome Circumſtances 
in the Management of, Trades that nay be 
Secrets, .and-kept by ;every Tradeſman. to 
himſelf, and Myſterious to others, yet -65-;i6 
relates-to .the great ends before-mengioned, 
Trade is-only a Myſtery. to ſuch, - who: have 
on time, or will not imploy their. Thoughts 
abour it. ., | 


: 


Nations compared with _ other Nations, 8://ance 
may in molt cajes be conſidered as great :Fe- of Trade 


milies, or Merchaats, or 1-raders, as z0-their 
Dealings one with another; - That which is 
called the- ballance of. 77 4«e,. is no more. s 
Mykery, as to the meaniog.; of-it, then what 
is: meant by the ballance of -an Accomp. be- 
tween a Gentleman-and his Steward, .or be- 
tween Merchants and Shopkeepers': And 
though the Accompts of the Trades, between 
Nation and Nation, are not fo kept as that 
can be made up exatly, yet ſuch Methods 


may be- taken as. may produce a ſatisfactory 


Judgment, for the end deſigned, of difco- 
vering What Trades carry out our Coynor 
þullion, or may deferve dncouragemenr of 
Dilcouragement. | 
When we take from any Natton-. more 
Goods, or by any Cantract or Dealings, be- 
come more indebted to any:.Nation thten ſuch 
Nation tous, by the -Goods taken from us, 
the averplus (which may properly be called 
the Ballance) muſt be paid in Bullion, Coyn, 
lewels, . of ſome ſuch Treaſure, which-is 
uſually carried off privately, or elſe by Bilis 
of Exchange, the Product of Goods remitted 
- | B 3 #4 is 


are become our Ctedirors by atty” Dealings, 
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to ſome other Country ;' which in moſt Caſes 
will; 'upon Examination, appear to be the 
ſame in efteCt, as if jt were Treaſure carried 
out hence. 
If we did take from France formerly, as 
riafy Wines, Brandies and Silks,” "and ' other 
Goods, as amounted to a Million' per Arniom, 
we did then by raking thoſe Goods from 
chem, become tors to that Nation for a 
Million : And if the Goods we fold to them, 
or they took from us, amounred-t6 but half 
a Million, then the other half Mittion, upon 
the Ballance,' muſt be owing to that Nation 
which we may be ſure they did- not: give vs, 
or left unrecovered, but tobk it from us, ei- 
ther in. Money, Jewels, or ſome ſuch Trea- 
ſure; for pay themſelves, in all” fuch Caſes, 
the "Merchants will fome way or other, at 
ſuch”times and ſeaſons as they find 'it moſt 
convenient for them. 
' The like with aft other Nations, whether 
our Debts be contrafted by Commodities 
taken from them, by way of Trade, or by 
borrowing Money upon Loans, or by ingage- 
ments for the Payments of Armies or Fleers, 
or any other way': What is not paid in Goods 
will ſome way or other be paid,” and carried 
off from us in Bultjon, 'Coyn, &e. as may 
rurn beſt to account to fuch Creditors, whe: 
our Goods do not in any Country turn to aC- 
count fo well as Bullion, either by our own 
People to buy Godds or -pay Debts there, or 
the Strangers that bring ſuch Gods here, or 


will 
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will leave ouf-Geoods and carry-'out our 40+ 
ney 3- and what is thus carried out is ulyally 
{aid to be, to ballance fuch, a Trade, and is 
that which may properly. be:called, The hal- 
lance of-, 7 ade, 


.No Trades can be more lecure, to be for. Thc 


the .Intereſt of this Nation, then what are 
carried an by the Exportazion. of our Pro- 
ducts and Manufactories, or by: ſuch Goods 


3s.come; here from our Plantations, becauſe us. 


of the Advantages we hqve by the Exporta- 
tion, in the Conlumption of :Qur Product, and 
Ifployment, of the Poor; ; ,but.no Trade-is 
more likely ro increaſe- Seganen, - than- our 
E;ſbing-Trade is ; becauſe, great numbers (as 
well as ſome Landmen which thereby- be- 
come  Seamen) are imployed in the taking, 
and making, as well as in carrying ir to, Fo- 
reign Markets; and no-Trade can produce 
more clear Profit to the Nation, ; becaule (the 
whole Value ariſeth from the Labours of our 
People, excepting the Sas. Trades that have 
{o good: a foundation ſhould be promoted 
becauſe not ſo difficult to judge what Trades 
are good by the Exportation, as what are bad 
by Importation. 
. AS Trades carried on by the Exportation 
of our Products or Fiſh cannot. be pernicio 
{o-Taaes. carried on by the Exportation 
Bulhon,- are: dangerous ; no fuch Advantage 
in the Exporzation, rather the contrary ; and 
ought only. to be approved of for the purcha- 
fing of Goods in Foreign. parts to be carried 
19 Foreign Markers, from whence there my 
; B 3 | 
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be a probabiliry' that the Rernkns-will brmg 
it more Bukion than was carried ovt; or for 
purchaſing Goods for perfecting ours,” or for 
another ManofaQtory. here, as'Raw Silk and 
Spaniſh Wooll, &c. ; or of ſuch Commodi- 
ties as are abſolutely neceſſary for our" 'De- 
fence and Safety, as Naval Stores,” and can- 
not be had efewhere on berter rerms. + 

For though 'Filver tnd Gold'be a Commo- 
dity, and allowedin ſome places to be with 
as much impurity” Exported #s ary others, 
as in Holland, Florence, Genour and Venite, 
yet it doth not" follow rhat'it may be as 
vetiient here to intourage it ; for though thoſe 
Countries may grow Rich, yet wermay grow 
Poor by it. "14 8s mr 23 
© Where a Place or Comtry is" ſeitoated 
convenient for ' Traze, with Harbours, 
bye tet provided-with plenty of ſaple Com- 
ni6dities of their own growth or fabrick, as 
thoſe places aforementioned, there Free ports 
of 'Freedom of 7 rave, without Limitations, 
maybe convenient, -as the only way ro bring 
Trade, and increaſt it-; andthe Gains which 
ariſe to the Prince; State or People. of rhoſe 
Countries by ſuch Trade, are by' the Duties 
Puid; and by the Charges and Expences the 
phips and Merchandizes leave' behind them ; 
and whar may be gor by the People of thoſe 
Countries, is by Buying, Selling «nd Pra- 
ditfs with Foreign Commodities more than by 
therr own 3; andthe Money carried out, not 
wich of the Country Coyn ; "for ut would 
vftbedly be found,” if a true account _ 
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be given, .that none of. thole places had any 
great ſtore of Coyn or Bubion,, when they 
gave thar liberty. ac firſt ;;;and , thar the plenty 
of it now there, as it came firſt, fo can. only 
be preſerved by continuing the ſame Tract 3 
it being likely, that if a. figp ſhould be. pur 
to it, ..they would ſoon find a decreaſe..of 
Trade, ad, conſequently of  Coys, becauſe 
they are .not- well ſtored with Commodities 
of their own, * what they have being moſt 
brought. from Foreign parts ; or the Materials 
they are fabrickrt with, nat: poſſible to be pro» 
cured by chem but by Mozey., ſuch Nations 
are .as Store-keepers of the Goads of Foreign 
Nations, . which being by their own Ships, 
or of Strangers, Tranſported ro Foreign 
parts, afford them great Profit ; as the Dutch 
by their Spices from /ndie, Liznens from Ger- 
any, and other Commodities 1n abundance. 
hough- it .be gramed that our Gold or 
Silver cannot afford us any increaſe while kept 
within the Ki m,. yet-'it being that wn 
which the Fg the Nation doth ſo much 
conſiſt, and ſo neceſſary for the Payment of 
Fleers and Armies, and carrying on of Cort 
merce, | that we cannot be Safe, nor Rich, 
without it; this Nation being ſo well ſtored 
with Staple Commodities of our own growth, 


. a5 well as others, from our Plantations, 


other places for £xportation, it may be ſaid, 
we rather want Trade than Stock, But if it 
ſhould be thought we want Szock,, it -iS more 
our -Intereſt to. apply our ſelves co increaſe 
ad ManufaQtories, and Con- 
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ympton-of them;;!nnd ro-retrieve one Fiſh. 
ig Taxdey to add:to our Srock,o rhens to-am 
courlge the Exporration of. -Bjtkiom) which 1s 
ttedame m. efledt asi:che. Exportation'of our 
Coau ;,. there being: little difference berween 
the altbwing Exportation: of! Alias only, -or 

Bulbor:and Coywmbork!. {ow yer; os 07 
>..:For.when therwis/kot. Bukon:todppply the 
Amnibants occaſions. for :Expartation, the 
Pre will advance-:3;. which if butThree 
Pence -per-Ounce; above: our - Coyned Silver, 
reckoning Ouiice wwOunce; : it did; formerly; 
when our Milled and' Weighty:Mouey. was 
plenty; adforda ſufficient remptation of ,Pro» 
fitfol? choſe that, hadicylled and Jaid-by [the 
Weightie; comelr ir:down, -thatic might be 
catled. 81:/4071,. Sold. and Exported, :ag/1t. a3 
well known: hath been :pratticed- for:'val} 
Sums, ſince the Act. for allowing atie:Expor« 
tatianof Eton - Forafter General: or Par- 
tigular Pardons, few of- thoſe har: prathiced 

it, zthoughr.it worth denying: ; 

*> Before Countenahee | ſhould.: be given to 
Grades: carry ed:oh by the: Exportarion of 
Gota/and 55/ver, an Exact Inquiry ſhould be 
made, *what- Returns.-we ſhall have for it, 
braherein cit will; be Advantageous.to the 
Nazion ; and. if i appear, har except for 
the Utes aforefaid;,otor-Stores 0p: Goods for 

further Manufadzory, no: Trade carried on 

yithe Exportatian of B/5or car bring us in 
8ny,Returns, . but what muſt be contumed in 
Lyxury, or-Prodigality, .or.hinder/the ex+ 


nance of 0U7-0Wn. Menufactures,. weiſhould 
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make- but a: bad 'Exchange.' If we ſhould 
approve of its going our for any fuch Goods, 
and-bemng. ſuck». cannot promote the: 
advaincurg of-:Lands, imploying of the Poor,' 
nor-the: increate! af' our Navigation:by the 
Exportation "which are the. chief ends-de- 
fgned by Trads; if chey ſhould be mcoura-" 
ged, we! may find; when. too late, that” as 
{rade brought Gotd and YUirex imo Tthe- Na- 
tion, : {o it mayicarry it outagain. : 
.. Prohibicions againſt ' rhe: Exportation of 
Coyr or Bullion, have. never: had*aty'goot? 

ect in any Country. It7is by:Law a'Ca-! 
pital Crime in_ Spain and Portwoal;: yer it is 
Shipc 'off from-thence as frequently, as if 
there were no {uch Law z and we have reaſon 
to {uſpect that our Laws here againſt the Ex- 
portatjon of : our Cy, . have had”bur little 
berrer tuccels. :.Vhe:iremoving of the Caſe, 
6r:the making of luchca Trace Uapioficable, 
can ouly . afford. a Remedy in any ſuch caſe z 
for where Temprations* are great and Tranf- 
grefſions private; though tome ontof Fear, 
ovCantcience,: may-not advemure to break 
fuck L; aws; ' yet others wall, 

; Neirher can the-Raifing or clipping of our 
Coy much - hinder the Exportation, *becauſs 
Eoyn or Bulls that.is carried out to'a Foreign 
Nation:can' only be «for payment 'of Debts 
made,.or-intended tobe contrafted; (unleſs 
the Owners refolve:ro remove cheir Perſons 
alſo, or: give ir away ) the word Debr being 
raken at large, whether: for Goods bought, 
pps, ro be bought, by — Mer- 

Zing, 
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chandizing; or for diſcharging the Expences 
of Armies, or:of Embafladors, or Gentle- 
men that travel - making Preſents, | requite 


Obligations, or Money LotJs of Publick 
Funds : All theſe, or the Tike'1 


| heſe, or the ike ingagements 
with any Foreign Nation, bring us 1n/Debt 
to that Nation as much as ſuch ingagements 
may import;; and. what is not paid by our 
Goods or Products, or the proceed of them, 
either the Natives of that Country muſt quit 
and forgive us, or-it muſt be paid in| Bubtor,, 
or ſome ſuch Treaſure, The Raiſing or ge- 
neral Clipping of our Coys-may- put ſuch Fo- 
reign -Credicors under difficulties how to'be 
paid ſuch 'Debrs as were contracted before 
{uch Advance of the Coy, as much to their 
Advantage as uſual, but will not probably 
make them io good Natured as to forgive us 
fuch Debts 5 they upon: ſuch Advance will 
conſult their Intereſt, and if they cannot find 
out ſome way. more Advantageous, rather 
than loſe al), will carry out Bubior, or. Coyn 
{o Advanced, which may be ſome Loſs ta 
themz and: what they loſe we may fave; but 
whether agreeable to Honour, and Juftice, 
may be conſidered ; and to-what Account it 
may tury-, being 'it will reſpect only ſuch 
Debts as. were contracted before the Advance 
of the Coyy ; for upon all Occaſions after- 
wards they will Advance the Price of: their 
Commodities, and all Contracts proportion- 
able,. and ſecure themſelves againſt the like 
Loſſes, if poſſible : For: though our Laws 
may change the Name of a Shilling, and give 
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icthe Name of 'Fifteex Pence,” yet that will 
wothaveany effect with Foreigners in their - 
Dealings; they: will -always proportion the 
Price of their Commodities according to its 
Weight and Finenels. ' 

When the: Eaft India Company have 
booght in [ndia, or have ordered their Fa- 
&ors to buy as many Goods there for their 
Supply for a Years 7rade ,' as may colt 
9000001; Srending, and find it: their Intereſt 
to'ſend out but 100c00 1. in Gopds,: the re- 
maining 600000 [, muſt go in 'Bullzen, and 
not a Penny-weight the le(s, becauſe we have 
Advanced our Coy: : But if anyiNation have 


\ Debrs owing from'us, at the time'of making 


fuch a Law, to be paid here, then they'ma 
be obliged to receive it in Aoney fo Advanced. 
' [(}tytuch a Caſe; as Perſons in their Private 
Concerns ſo Nations will a&t, if a'particular 
Trader” that owes great Sums of Money to 
ſeveral Perſvas witl fhut himſelf up in his 
Houle, and -be' peremptory he will pay but 
Sixteen Shillings of rhe Pound, and it appears 
to his Creditors-that they muſt' take that, or 
rune hazard'of Jofing all, it is probable that 
i fuch a Cafe, ſome will rake his Goods, 
others his Debrs,' others his Money, - and be 
careful how rhey deat with- him again, unleſs 
upon ſecure Terms. : 

/'. AN Arguments that fuch Debrs to Foreign 
Nations; may be paid by Bills of Exchange, 
and1o leſſen the going out of our Coy, will 
vppon' Examination appear fallacious; 
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Unleſs other Caulescan be aſſigned forthe; 
Exportation of our 3«{ov,. then for.paymenFt 
of Debts, the. Raiſing of our Coy? .canhays, 
no effe.t as to the preventivg. of it ; ..unleſs 
it be preſumed chart will makeus gaod. ule 
bands for-the- furure, and oblige us to con+ 
ratt fewer Debis wikh/tuch Nations, beg 
that which, we ;may call 125 {-. muſt, be paid 
they, yipftead of .100./, that we paid beforeg 
if our, Coyn ſhould be riſen, One Fifth :- - Bus 
{ugh vncertgin hopes as. thele,,c. will not:ay; 
iwer the Inconveniencieschat-may. attend-#kg 
Railing of the Coyn. $} 7 {6.20254 
- For al] Nations have a; watchful Eye, one 
upon _anothen,; in matters;of Trade and Ciyn ; 
ayd a fixt Opinion, . grounded -on Experience 


- and Reafon, that Exchanges,: and Goods; 


will always: govern it all Nations, propor4 
tionable.co;the Weight and. Fipenels of--heir 
Coyr. The, effects of -rhe ;Raiſing of,»the 
Coyn, will firſt: be perceived; by ; thoſe who 
haye occaſion of Afoney ;by, Exchange, ar. of 
Wrought: Plate, or of any fort of  Bulhon. 
The Exchange of Money tor-Bills,: or Bills 
for Money, , berween Natiob and Nation,,is 
3 great 7rade-'of it ſelf 41; many Perſans in 
Trading Cities, make it their: chief, if-not 
ouly ;lmployment, , to- take Money when of 
fered, and draw Bills for»it on their. Corre 
ipondents, which they have ;in moſt parts-and 


places where there -is any, {rage carried: cn, 


and their Correſpondents to,reimburie .them- 
ſelves, Redraw an them; of qn-their-, Agents 
in other places as may receive Do 

| and 
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and as the Rates of Exchange may- induce 
them'y which'ar laſt muſt be repaid by the 
firſt Drawer, either by 'G 909+ or- Monty Tent 
our-hence, or by-\'the'payment of Bills: chat 
"may be. drawn on him. By 'which Trade 
thus carried on without Buying,” Selling, or 
Trading much ini Goods, they: uſnally ger 
. much more than'liitereſt by their "Money, 
and in a courte bf Years conſidetable Fitares ; 
others that do not- make Exchange their tole 
Trade, draw Bills opon many. occaſions -to be 
paid 'our of the'produt of Goods,” or Mo: 
ney fent and lodged in their Correſpondents 
hands for that ' purpeſe. Theſe wayes of 
Trading 'by Exchange hath proved of -1b 
great ale inthe carrying 'on of Trace, for 
the ſpeedy ſupply of Money upon Occaſions, 
leſſehing' of Adventures, and getting quick 
Rerurtis ; that ir-may be faid;- Exchanpe is 
to ſome Trades as the firſt Foundation, or as 
a'Pendulam ro a Watch to keep it in Morion ; 
and being: ſo; hath a great influence on the 
Price of Commodities, which will alwayes 
much depend upon rhe Rate of: Exchange, 
and the Rate of Exchange. upon the Weighr 
and Finenets of the Coyn ; like ſo many Links 
of a Chain, 'if "one be drawn the others will 
follow. | 
All thoſe that make it their Buſineſs to give 
Bills'for Money, or | Morey for Bills, know 
the [ntrinſick Value of- the Coyns in the Cour 
tries eo which they deal ;” and "the Natural 
Rare for 'alf Countries, amonnts ro/ pivins 
One Hundfed Pound weight- of Sj{ver monte 
bl Country, 


14 


A Diſcourſe of 
Country , for a Hundred Pound weight. bf 
Silver, of the fame Fiveneſs, in another 
Country, with as much difference as may be 
a Temptation to the Bankers, or Exchangers, 
to corifinue their 774de, more or leſs accord- 
ing to the diſtance of Place, Time for Pay- 
ment, or Plenty or Scarcity of Money, of 
Fills, which oftentimes makes it con ; 


ble : But taking ic without ſuch Accidents «+ 


and Conſiderations, the Rates-area Hundred 
Pound. weight, for a Hundred Pound weight 


tn another Country, or very near. The Old 


Crown in . France did fotimerly anſwer-in 
Weight and Finenefsto.4 5. 6 d, of our Mo- 
ney, the Exchange then uſually went at54 4. 
here for a Crown to be paid in France. The 
Old Shilling in Holland anſwered to.q44. or 
better, the Exchange for Holand uſually ar 
36-5. chere, for 205. here. To imagine thdr 
if our Coyn be Raiſed One Fifch Part: here, 
the Exchange for Foreign Countries will-not 
Advance proportionable, 1s to ſuppoſe that 
Men will a&t contrary to Reaſon. and their 
true Intereſt, and [give One Hundred Pound 
weight of .S{ver in a Foreign Country, for 
Eighty Pound weight, received here; when 
ic may turn much \better to account to them 
to bring 'it here, and have it Coyned ta.the 
Aint, | 

As for Inſtance : Afﬀrer ſuch an Advance, 
a Merchant comes to a Banker, and demands 
4 Bill for Pars for 100. , and offers for eve- 


ry French Crown to be paid in Paris 4 54 


as the Price uſyally went before —_— 
6 an 
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and it then anſwered in Weight and Fineneſs 
to-our Afoney here ; If the Banker agree to 
=, then he mult give a Bill for 4.44 Crowns +, 
for-{o-many times 4.4. 64. will be found to 
bez 1004, and muſt receive 320 Crowns 
hereiof our Coyn, becauſe will then be called 
$00 (.;: which: he will ſoon find is not. his 
Intereſt to do > For the 44.4 French Crowns * 
brought here, and Coyned, will. make 400 
of our Gowns; and after fuch an Advance 
of our Coyn, will produce him at 6s, 3d. 

Grown, 125 |. And therefore we may 
conclude , #i#: will be refuſed ' for Pars, 
Spar, or any. where, unleſs:the Exchange 
advance proportionable to the: Coyn' : Bur 
though this be offered as Demonſtration, that 
the Rates of Exchanges will Advance, yer 
not that it will occaſion the bringing in of 
Money to be Coyned ; fer if Goods, and all 
Contracts in the way of Trade, ſhould alter 
(as is ſuppoſed) proportionable to the _ 
then his 125 {. ſo made, will do no more ler- 
vice than 1004. before 5 and therefore the 
advancing of Coyn, no Temptation for the 
bringing in of Bullion, unlels for payment of 
Debrs contracted before ſuch Advance. 

And as it;cannor be expected that the Ex- 
change of Money for Bills ſhould go on at the 
rate as before, ſo that any fort of Wrought 
Plate or Bullion ſhould be {old at the ſame 
Price : For how can it be imagined that any 
Man wil Exchange One Hundred Pound 
weight for Eighty Pound weight of the ſame 
Merat., which-carried-into the Aint, and 
Coyned, 


A Diſcourſe of 
Coyned,-would-yield One Fifth more? And 
though rhe tame Reaſons cannot be given-for 
the Advance of all. other. Commodiries, : yet 
Dealings by Exchavge have tuch an influence 
upon 7rade, and the giving: high [Jenomina - 
tions 20 Coyn, ſo unlikely ro make it paſs for 
more than its Intrinſick Value, according to 
its Weight, char it is contrary 'to reaſon-ro 
expect, chat Foreign Nations will barter their 
Commodities for: it, rather in 10N to 
the Name; than Value ; | and if ir have: thas 
effeft with Foreign Nations, as -may. be pre- 
ſumed, and our own: Goods ſhould. nct Riſe 
alſo: proportionable ; then will: prove but a 
contrivance to: make. us 1ell: our: Goods: ta 
Strangers at one Rate, - and buy of them: ac 
another. 5,7 & | | 
\ The true Intrinfick Value of Silver in Ex< 
change of Si{utr . ever was, and will be, an 
Ouice for an Ounce ; an Ounce Coyned: for 
an Ounce Uncoyned. Five Sbillings of : our 
Engliſh Coyn weighs abour: an. Ounce , and& 
therefore. we uſually compute an Ounce- of 
Silvey worth 5 5. becauſe 5 5. Coyned weighs 
an Qunce Uneoyned 3 ſome little differences 
occaſioned. by the Alloy, or Charge of Coy- 
nape in ſome places, if ſhould be cavilled ar, 
will- not be found upon: examination to be 
very material ; and whatever Denomination 
hath been given to Coyned Money .in any 
Country, to raile it higher than anſwers .in 
Weight and Finene!s to an Ounce Uncoyned, 
hath always been found ineffeCtual in alt 
Dealings. Either Commodities will N__ 
0 
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ſo much in Price, or ſo much will be abated 
in Goodneſs, or in Weight, Length, or 
Breadth, or ſome way or other, as (he na- 
ture of the, Commodity may beſt bear + For 
_as Governments may zake upon them toalter 
the Standard of their Coyn, ſo the People, 
if cannot raiſe their Goods proportionable 
in Price, eſpecially thoſe of Foreign Nations 
will make no ſcruple to alter the Standard 
of their Goods ; ir being the Weight and 
Fineneſs of Coyn, that is the true Standard 
and Meafure of Commerce and Dealings , 
and not the Denominations :* Therefore great 
care: ſhoutd be: raken how any- Alteration is 
made, or ſtop put tothe Currency of 'Coyn- 
ed Money, becauſe it will occaſion a great Al- - 
teration and Confuſion in the carrying on of 
Trade. Coyn is not only the eaſieſt and ſafeſt 
Security that' can be given, between Man 
and Man, but the quickeſt for Diſpatch, and 
of moſt Satisfaction in _ and Selling, 
is known : 
Barrering of Commodities for Commodities, 
which would follow of confequence if there 
were not Money , would foon be found 
Chargable and Inconvenient, and a hindrance 
to Trade. | 
Arguments for Raiſing of the Coyz, ground- 
ed on affirmations, that G#ineas are now 
worth 26 5, a piece in Holland, and Ireland, 
or any of our Neighbouring Countries, will 
be found, upon examination, to ' have no 


_ Weight. 


C Common 
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Common Conſent hagh fixt a- proportion 
to, tha Value , berween Gold, and Silver 4 
which will probably continue. til} altered-by 
the lize.Common- Conſent, and General Qpis 
nioh, What may. happen by. Accident, or 


to. ſerve a ſudden or extraordinaty/ Qccaſion, 


ought not to be put in the Ballance againſt 
what is the uſual courle and! practice - in 
Dealings. 

'T hat proportion between- Gold and: Silver 
which governs here, is well known to be alſo 
obſerved amongſt our Neighbours, and there+ 
fore not likely ſhould act to contrary to their 
Intereſt, as to. give ſuch an over-value for 
 Grineas, as 4, Or 5 5. ona Guinea, paid inour 
Milled Money, or avy other Coyn that isequi- 
valent in Weight and Fineneſs, and would 
anſwer in Value to our Milled Money in- our 
Ant 3 and therefore the Truthof the Fact 
tay be | doubted: : - Bur if it be. true, we 
ſhoulti be very Impolicick, if we ſhould not 
incourage them to continue. of that humour z 
for it. would be our.advantage to carry them 
all the Gaineas we have, or. as. many/as they 
pleate to take, and bring away their S:/ver 3 
which for all Payments would be as uſeful to 
us as the Gold, and the 4 or 5 5s. per Guinea, 
which they would, if that were true, give 
us; more than their Real Value, would be {9 
much clear Gains. | 

Bur this, Argument being too grolis to hold 
any Conteſt, Notions about Exchange, or 
that Guineas will pals in thoſe parts at that 
Rate, in purchaſing of Commodities , are 
muſtered up to make it good. Ir 


— YE 7” oa pow bo _ 


4 * &w 


” 


ww Sw $& 0 wh 6.7 59 


by 
wa, 


dS 


Ve 


Trade and Coyp. 


It hath been already afſerted, That no Rea- 
ſon 'can be given why  Ballior or Money , 
ſhould be Exported out of any Nation to a 
Foteign Country , to remain and continue 
there, 'bat in order to pay, or contract ſome 
Debr; unleſs the Perſon that Exports it, in- 
trend to remove himſelf alſo, or co give it 
away :- All Perſons fo indebted, or that in- 
rend co become indebred, to any Foreign'Na- 
tion by any Purchaſe, or Contra&t, confider 
which way ''to ratſe ſuch Money , as ſhall 
want'in-thar Country, whether by remitting 
Goods, Bills of Exchange, Batſon or Coy; 
if find charthe Price of Goods, and Rate of 


| Exchange & againſt them, and that Buoy or 
n 


will turtythem berrer to account, tis pro 

le that they may reſolve toſend oor Bullion, 

of Cyr ; and the like our Neighbours, that 
dre mdebted, or have occaſion to run in Debr 
ro/us, will praCtice ; bur che Raiſing or Fal- 
ling of the Coy ro-prevent or further ir ei- 
they here, or there, will have lictle more 
ififluence than the ſinking of a Ship in the 
moeth-of the Thames, Svould have upon the 
Flax or Reflux of the Sex, becanſe che Rate 
6f Exchange and Prices of Goods would 
Advance 'propertionable, and make ir the 
lame ching 1n effeft, rhonph may occaſion 
ſome Change in Names ws, Figures : For 


unleſs ic can be made out, that the Raifing 
6r Falling of the: Coy» will ditcharge whar 
Iebrs we may owe to Foreign Nations, We 
Mall be as'lyable ro pay them, after ſuch 
Advance, as before, and they Py as 
; C 2 willing 


A Diſcourſe of 
willing to be paid ; which will occaſion that 


- our Coy: muſt go, be it high or low 3 and 


nothing, but not running into. Debt, can pre- 
vent it. | 

To imagine that Foreign Nations will in 
any Caſe take from us Guineas at 4.to 5 5. 
ptr piece more than are worth, compared 
with Si/ver, or in. Exchange of Silver, is to 
imagine they will act contrary to Common 
Serfle. | 

Therefore it is probable that. this Aſſertion 
is taken up, not upoh Obſervations made 
upon the uſual courſe of Trade, but from 
Accidents which may give ſome-caule for it, 
As Gluts of Markets, or Want of Goods, 
may advance or run down their Prizes, ſo 
Plenty of Bills of Exchange, or Scarcity of 
them, or of Money for Bills, for any. place, 
may occaſion a conſiderable alteration in their 
Rates on a ſudden, which may ſometimes 
offer Opportunities to remit Gold to Holland, 
or to any.of our Neighbouring Countries, 
to purchaſe Bills of Exchange, which when 
received here may praduce 26 5. per Guinea : 
And thus it may be faid that, 26 s. was ob- 
rained for a Guinea. But the alteration of 


the Coyz cannot have wy effect to prevent . 


any ſuch Accidents, which as do ſometimes 
occaſion the carrying out of Coy or Bullion, 
ſo at other times the bringing of it in : For 
Merchants from Holland,. when the Exchange 
pives them any ſuch temptation, ſend Money 

re to make the ſame Advantage to them- 
{elves alſo, Such wayes as theſe ever were, 


and 
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and will be, practiced by Trading-Men to 
get Money, and what thus happens by Ac- 
cideht not very material to a Nation : For 
when any ſuch great difference happens be- 
tween the Product of * Bullion and Exchange, 
cannot according. to Nature hold long ; either . 
the Trade of ' Exchange will deltroy the 
Trade in_ Bullion, or Bull:on that by Exchange. 
Both. Trades will not long continue, unleſs 
the Rates run near an Equality or Par. 

If Gaineas be made currant by Law at 
26 5. andthe Si/ver not railed proportionable, 
then our Neighbours will rake the ſame ad- 
vantage on us, as 1s before propoſed . to: be 
taken on them z bring us in. Gold, and carry 
away our S;{ver, which will be ſo much } ofs 
to the Nation as the 43. or 5 s. per Guinea, 
on the quantity ſo brought in, will amount 
to: Therefore if Guineas be Advanced, our 
Silver Coyn muſt be Raiſed allo. 

A- perpetual Silence would be put to all 
Arguments for Raiſing all or any of the Coyn 
to prevent Exportation, if the impoſſibility 
of preventing the Raiſing of .the Rates of 
Exchange, and Prizes of Goods proportion- 
able, or how to avoid the payments of Debts 
to Foreigners if any ſuch be contracted, or 
to hinder other Princes-or States from Rai- 
ſing their Coyn proportionable , were well 
conſidered. ; 

"Exchange for Ireland was 10 to 15 per 
Cent. in Favour of that Kingdom laſt Year, 
now about to, per Cent. in our Favour. Aud 
the like Inſtances may be giver of alterations 
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ſince the ſtop to a Currency of' the Clipt 
Money. In the- Exchange to other'places, 
the Price of moſt Goods did advance tothe 
Price of Guineas, when werecurrent at 3O s. 
and are ſince Falken ; which are ſuch grear 
Proofs from Experience (and freſh in our 
Memory) that rhe Weight and Fineneſs of 
the Coyy, doth govern not only the Price of 
Exchange, but of 'Goods alſo, that it muſt 
afford cauſe for admiration that any doubt 
ſhould be made toit. 

The Bulk of Trade is uſually carried on 
between Nation and Nation, by Barrering or 
Exchange of Commodities ; but when ditule, 
| high Cuſtoms, pluts 'of Markets, or' any 

other cauſe, make ſuch alterations in the 
Prizes of the Commodities of any Country, 
that may not turn to account fo well as Zu! 
lior, then Bullion will be Shipt off in the room 
of ſuch Commodities. If for any cauſe our 
Goods ſhould ſo decline +in Price Abroad as 
to hinder their being ſent out, and the Goods 
of ſuch Foreign Countries to which we did 
uſe to ſend them, ſhould continue in eſteem, 
and be conſumed here, then we ſhall either 
ſend out our Bulſjon to purchaſe them, or 
thoſe that bring them, will carry away our 
Bullion in return of them : But this cannot 
be prevented, but by taking leſs Goods from 
- Tuch Nations, or by finding ſome way to 
get ſuch a Repute to our own, as that we 
may ſpend more there ; for buying and ta- 
king much of ſuch Nations, and felling and 
dehvering little ro them, muſt inevicably 
bring 
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bring us in Debt, and occafion the going out 
of our Money. co diſcharge what we did not 
pay4n Goods. To prevent this, it is more 
adviſable to conſider how to rake away the 
Caule, that we may not run in Debc, to Fo- 
reign Nations, then to contrive how to pay 
205, With 16 5.; for when we have pur the 
beſt face we can upon the Raifing of the 
Coyn, it will appear to Foreigners, like ma- 
king a Compolition, to pay but a part of 
what we owe them inſtead of ail ; and be 
an impairing of. the Credit and Publick Faith 
of the Nation, and occaſion ſuch Jealouſies 
inall the 1 rading People we deal with, that 
« may Realonably be expetted, that. after - 
wards Bills of Exchauge, and ContraQts , 
will be ſo made, as that thoſe which are con- 
cerned in them may fence or {ecure them- 
ſelves -againſt the like, ro prevent their 7e- 
ceiving any Loſſes by it. We may by Rai- 


ling of the Coy pur ſome Difficultizs upon 


ſuch Scrangers to:whom we are now 1debt- 
ed, but not comparable to what we ſhall 
bring upon our ſelves. 

7 he cnief--uſe of Coyr, 1s to be a Pledge, 
Rule and Meaſure in Dealings , therefore 
ought-to be 'Certain, Fixt-and Immoveable. 
If one Alteration be made will create not 
only a Jealoufie, but a :Neceffity that more 
will follow, as alwayes in the like Caſe hath 
been practicell in all Countries. To prevent 
Loſſes 'by-it, ſuch Care and CireumtpeRtion 
will/be-required, and ſuch 'Endeavours will 


»be uſed by gthers to make Advantages by it, 
in 
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in. their Dealings ; that the Cay wall no 
longer be a ſtanding Rule and. Meaſure for 
Commerce, but be as uncertain in Value as 
other Commodities, and be rather-a Com- 


- modir;y to Trade in, then a conveniency for” 


The Ad- 
vantage 
to whom 
by Rai- 

ſins the 

Coyn. 


the carrying on of Traae : And when the 
continual Loſs and Confuſion, which will be 
the conſequence of Raiſing the Coy, ſhall 
be univerſally perceived, or felt, i prodeme 
reſolutions for falling it again, as may rea- 
ſonably be expected in ſome ſhort time, the 
Difficulties how to, do ic wilt be: fo great, 
and the Loſs (if funk ro the OIld.Rate) fo 
immenſe, that it will. be hard to be born. 
T hole which have had any Advantage by the 
Raiſing of it, will keep what they have got,and 
leave the Loſs that muſt happen by. the ſink- 
ing of it, either on the Publick, ..or-on ſuch 
Particular Perſons as may then have it in 
their poſſeſſion. Poor and Rich will in ſuch 
caſe be forced to loſe One Fifth of what Mo- 
ney they may then have, though did: not get 
wy cog by the Advance of it, 

he Raiſing of the Cys can only be an 
advantage to thoſe. perſons that have it at 
that time in their cuſtody, and are indebted 
to others ; but the: Publick, and; moſt other 
Perſons will receive great Loſſes by it. Who- 
ever hath 10c00/., if a Crows piece be ad- 
yanced to 65. 3 d.,, will get :25ao {. upon 


it, for will be, enabled to pay 12500 /. Debr 


with /his, 10000 '{. and thole that.receive it 
mult bare the Loſs ; for there. cannot be in 
ſuch 2- caſe, ſo much Gains: put into- one 
e's | | Mans 
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Mans Pocket, but it muſt come out of ano- 
thers; or/outof che -Publick ; as certain as 
it hath\been found by Experience, that the 
Gains ſome -Ill Men/ have made by Clipping, 
muſt-now'þe paid by che Publick, or loſt by 
Particular Perlons, to Clipping it by Autho- 
riry would be found at laſt ro have the fame 
effect.” T hole that have any Money owing 
ppon Mortgages, Bonds, Specialties, or 
otherwayes, mult then receive 320 Gowns 
inftead' of 40, which muſt be called and 
taken as 1001. which no doubt may be Lent 
out again, or Paid away in all Caſes as 100. 
becaute the Law obligeth all Perſons fo ro 
take it 3 bur ir is not likely the Law will 
oblige all Perſons to fell as much Land or 
Goods for ſuch 320 Crowns when muſt be 
eſteemed 1001. , as was fold for 400 before, 
bur leayeall Perſons in that to their liberty ; 
If ſo, then it is: probable che perijous' Hu- 
mour and Fancy of People, a> well as Rea- 
fon,” will lead them ro ſtand upon their Terms 
in all Sales, that may not take. 320' inſtead 
of. 400, notwithſtanding Arguments that it 
will paſs for ſo much from one to another; 
neither will Perſons be forward to borrow 
at that Rate, without aſſurance that ſhall at 
the ſame Rate pay it again. 

+ The fallacy of the Argument that it will 
paſs ſo, and therefore no prejudice, willſoon 
appear, and have little influence after a while; 
for -People- will in time conſider, - what' they 
may! have in» Barter 'for their 'Money, the 
Weight, Goodneſs, and Value of it, com- 


A Diſcoarſe of | 
pared with what they bought formerly, what 
they can purchale fort, as well :as how lit 
will pals ; and.if find, as {oon will, '\that 
their 320 Crowns, though now called roo 4.5 
will buy no more Goods than 400 Crowns 
before ſuch Advance, will co ethat have 
miſreckoned,' or are abuſed, 8o Crowns in 
00+: For though all People have not the 
fenſe of {eeing, yet all bave the ſenſe of feel - 
ing : In Bills of Exchange, buying of Plare, 
or any thing of Gold and £$i/ver, will find it 
wunediately ; and in a ſhort time probabl 
upon all Goods of our own Growth, as well 
as from Abroad; forthe alteration that muſt 
happen in paſſing Bills of Exchange, muſt 
occakon the Raiſing the Prizes of Foreign 
Goods ; for _ Perſons but e, _ 
Foreigners in their Dealings will not have 
to the Raiſing of our Coyn ; and-if 
their Goods ſhould Riſe and ours not, we 
ſhould make -but a bad Bargain ; for thew ir 
would inevitably follow, that weſhould buy 
from Strangers: their Goods 20 per Centr. 
dearer than we ſhall fell them ; For if our 
Goods do not Riſe proportionable tothe 
Gyn, then what we fold formerly for 490 
Crowns, muſt be fold for 320, and fo at -one 
blow cut off One Fifth of the Value of all 
— — 
St rs; and thereby-enable £O / 
hm cheap, as to underfell . Abroad our 
own Merchants, and then get no-'more-by 
Advancing our Cbyn, then we got lately by 
the Strangers lmporting Gzineas upon us at 
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30 -.. before our Goods roſe proportionable. 
Either this muſt be owned, or that all Goods 
will Riſe in proportion ; and then it may 
appear the greateſt Myſtery referring to Coyn, 
where the Advantage will be ; for cannot 
prove a mulriplication of the Coyn in Sub- 


"ſtance, though may in Number, - which will 


be found of little uſe, and cannot hinder the 
Exportation of Bz{iom, and if Goods Rile, 
not be the occaſion of bringing it in ; andif 
our Goods do not Riſe in proportion, then 
have a worle effect : For Siver and' Gold 
may. be bought roo dear; and if brought in 
upon ſuch loſing Terms, it will be impoſſible 
to keep it long here; for the very taking it 
upon thoſe Terms will open a door for the 
carrying it out again. | 

If a Law ſhould be made that every half 
Acre of Land ſhould for the furure be reckon- 
ed and called an Acre, ic may double the 


. Lands in number of Acres ; for thoſe Fields 


which. were eſteemed at 100 Acres before, 
will then be accounted as 20D Acres, and as 
200 Acres, may deſcend to the next Heir, 
Sold to a Purchaſer, or Letr to a Tenant ; 
but not likely that therefore: the Purchaſer or 


Tenant will double his Price or Rent, but 


will conclude: that ic will not bear more Graſs 
or. Corn for-the Acres being ſo doubled in 
Name : Not likely that the Raiſing of Mo- 


'ney, either 25 or 50 per Cent. ſhould have 


any other effect, ' A Crown piece in ſuch caſe 


would paſs»from one to another at 6 5. 3 4. 


where the Receiver. is no more ——_—_ 
than 


* ADiſuurſe of | 
than to take it by that Name. © A Man'that 
is to borrow 1001. , will and muſt take 420 
Crowns as 1001. and nor regret it; becauſe 
by the ſame Law will expect ro pay it bak 


at the ſame rate : Bura Man rhat is r- pals... 


away Lands, or Goods, ' for it, wil! conft- 
der, 'that if any fort of Goods which” he 
may want be Riſen chart he muſt be a '1 ofer, 
unleſs Raiſe his Lands and Goods, tha: in- 
tends to (ell, in proportion. | 


Borrowing and wr in ſome Cafes 


Buying and Selling, .may be properly faid ro 
be the way and means to get Riches, bur nor 


| theend deſigned by Mens Labours. No Man 


would take any pains and care of that Na- 


ture, nor improve Lands or Refts, but" in 


hopes of Gains to ſupport his Expences, ac- 


cording to the port may. live in; or provide ' 


for his Family higher or lower, as may there- 
by be inabled. However Money ſo Advan- 
ced may paſs for the way and "means, 'when 
comes. to that which is the deſign, and end, 
of -the Labours of Men, - will ſoon find the 
miſtake , and that 329 Crowns in_ his Ex- 


pences, will go no further than 400 Crowns + 


did before, and the like in” Childrens Por- 
tions, or making proviſion for them ; - and it 


is the end, and'not the way, that ſhould be” 


chiefly minded in this caſe. And the like dif- 

advantage will be found in all Expences for 

the Publick ; and Gentlemen that have their 

dependance on Rents will find One Fifth loſt, 

chive for along time, or for- ever, ' and loſe 

One Fifth part of- all Debts owing-to _— 
| m 
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* muſt receive for 1001;, 320 Crowns - inſtead 


of 400 Crowns, which, unleſs for payment of 
Debts contracted before, will ſoon find, will 
lole 30 Crowns in 400. And - although 
ic may be argued, that the Rents of Lands 
may alſo Advance'in time, yet not having io 
immediate a dependance on Trade, . as Com 
modities that are bought and fold dayly, it 
may be feared, that the Rents of Land will 
be the laſt thing that will Advance, and Old 
Rents, Rent Charges or Annuities, never, 
unleſs a Law be made for that purpole. 

Ic is difficultto apprehend, why it ſhould 
be thought ſo ealie to make Money (which is 
of fo great Concern, and upon which moſt 
fix their chiefeſt Conſiderations) paſs and ſerve 
as the Standard. of 'all Dealings and Com- 
merce, according to its Name, without any 
reſpect to Weight or intriafick Value, and at 
the ſame time probably nor allow, that it is 
poſiible to make Land, or any ſort of Goods, 
to pals by Name, without reſpect to Good- 
nels, : Value or Weight : It being not likely, 
that if by Law Three Fourths of -an Acre of 
Land ſhould be called an Acre, or Three 
Fourths of a Pound of Leadz called a Pound, 
that then it would. Exchange for as much 
Silver as before ; - ſo as unljcely, that when 
Three Fourths of a Crown piece 1s called a 
Crown, {hould 'Exchange for as much Land, 
or Lead, as before. . That ſome Credulous 
Perſons ſhould be impoſed upon to think well 
of. Raiſing the. Coy» not ſtrange 3+ bur if a 
whole Nation, it would in time ry 

they 
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they were either under an infatuation, or 
that they defigned to live oaly for Six Montlis 
ora Year. | 

Thar Exchanges and Goods did not mime 


diacely Riſe upon the Clippiagof the Money, 


ipt, then thar tlegal - debaſing of che Coy, 
: What thencay be ex- 
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modiriesy or the Commodities may be efteem- 
ed: higher or lower according to the Plenty 
or Scarcity of Bullion or Coyn, or the Con» 
modigies, but that. Bulion or Silver in Barter 
of Coyre or Silver, of the fame Fineneſs, can 
bey/ or ever was, worth any thing conſidera 
ble. more- than Coyw or S1/ver of the fame 
Fineneſs, that- is, an Ounce for an Ounce, 
cannot befrom any Natural Caute, only by 
Accident, and therefore no Argument for the 
Advancing of Coyn : For the Accidents 
may P—_ remain, though the Coyw- be 
never {o much Advanced. 
Where there are Laws that allow of the 
Exportation of Budjen, but prohibit the Ex- 
portation of Coyn, as now with us, -when 
great Quantities of ZBuion do not come from 
Pn Parts to exceed the occaſion of thoſe 
that {end ic out, to the Ea/t-Indies, or any. 
other Country, where the carrying on- of 
Trade, or payment of Debts, requires-it, 
Bullion will not be carried to the 11:1 to be 
but be fold without, for the ſap» 
plying of thoſe Traders that have occaſion, 


Coyn 3 d, per Ounce 5 fincerthat @ grown 
icarce, the Price much Advanced. in 


. A Diſcourſe of 

_ In Spair, when pieces of Eights are 
Fare ns Were ery 
or Fleers-arrive, or-'upon any+defay or lots 
of their Fleers, then oftentimes are worth-9 
re than- at other 


Ounce of Silver Coyned;, ſhould nor-be 
worth an Ounce Uncoyned, a little more or 
leſs, if it were not for {ach Accidents, as that 
a Shilling ſhould not be worth another Shilling 
of the ſame Weight and Fineneſs. 
- Few or no preſidents can be given, that 
where any -or all the of a Nation was 
Raiſed, that the Gains by the Advance mi 
redound to the particular perſons that had it 
in their cuſtody. In Spain the Coyn hath been 
often Advanced, but alwayes with an ex- 
' pectation to eaſe the Government -in Pay- 
ments. In Portugal was Raiſed 25 per Cent. 
_ reno —————_ 
not, es ro 
oppole the Spawiard, who ch vow entring 
that Kingdom with a numerous Army ; for 
which 20 per Cent, of the Advance 
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that no Arguments caa be drawn from. thoſe 
Preſidents 10 jncourage others to do the ſame. 
In al Ages- hath been looked upon as a greac 
dilcovery of Poverty,.. and: like advencuring 
the la(t Stake. - Bur, Arguments from Ne- 
celſicy, and.Self-pretervation, if the Advance. 
Money be applyed for that end, may. make 
lome Excule, when no other way can be 
found to {ave a Nation 
Silver Cayn i8 the- Standard in all Nations, 
Gold, - though alſo eſteemed Treaſure, and 
of. greater Value-than S4luer, becaule of: its 
Scarciry, Durablenels, Beaury and Ute, bes 
fore other Metals, takes its -.Compuration 
from $S:1ver theonly Standard, and is uſually 
reckoned.-by the general Conlenc of Mankind, 
to- be worth: 'about Fifteen ro One; One 
Ounce of Go/d\being uſually eſteemed worth 
Fifreen Ounces of Silver, is allo neceſſary to 
increaſe the I reafure, as well as Srock of 
the Nation 4. ſhould be Coyned exadily in 
proportion to Silver, toartwer the Value puc 
on it by Common Eſteem, otherwayes will 
give an opportunity to Foreigners, either to 
carry away the-Gold, and bring Silver, .or 
carry away the Sulver, and bring Gold, as 
may turn them beſt co account, Bur becauſe 
a great Value of Gold. may be preſerved in 
litile room, and therefore with more ſecurity 
than Silver, impoſſible to keep. it from being 
attended with: tome lictle . variations, as tuch 
Conveniencies may occaſion, which:rhole thas 
have it will, .cake che advantage, ro make, 
But Cold i$:g08 10-lerviceableazo's Nation: as 
| D Eilyer, 


A' Diſcourſe off 
Sitver., becauſe thoſe thar have it are not willing 
ro make Payments with it,but apt to hoard it, 
unleſs can have more for it than''tis worth; 
which makes 'it rather a Commodity to. Trade 
in, than a conveniency for the carrying on of 
Trade; and a-part of the dead-9rock of the 
Nation. bo 
-:1f the Gains expected by ſame” that have 
the Coyn now in their cuſtody, ſhould pro- 
duce a combination to hoard it up, - in hopes 
to put a force upon the Government to get it 
Raiſed, though may prove a great hindrance 
ro Publick Aﬀairs,- and Commerce for ſome 
time 3 yet no remedy can be ſo bad to cure 
any ſuch evil, as the Raifing of the Coy, not 
only in reſpect of the great Loſs and Charge 
that would attend it, as becauſe would be a 
great" incouragement to others, in a ſhort 
rime, to hoard it up again, in hopes to force 
the Government to anather Advance :-If not, 
vhe doing ir once, if extended ro Debts then 
owing, will make ſuch a violation upon all 
Cuntracts, berween Man and Man, and oc- 
caſion ſuch a ' confuſion in our Coyn , Ex- 
changes, Prices of Commodities, | and all 
Dealings, that what hath been done already, 
ro/regulate the Coy”, would ' prove fo much 
Labour loft, and pur us backward inſtead of 
forward ; for the Species of both Gold-and 
Srbver muft be Raiſed, not one without the 
other, which:would add to the Loſs, Charge, 
and\Milchiefs, the Clippers have brought on 
usalready, as'mach more asithe C we 
be Riſen ; cherefore it may probably bem 
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eaſier, and {afer , ſeeing the lighteſt of the 
Clipe Money is taken in, and moſt new Coyn- 
ed, to go.on reforming the reſt of the ham- 
mered Money, by allowing a Reaſonable 
Price, to incourage Perſons to bring ic into 
the Hint, in'ocher places as well as London, 
that the Countries may alſo be furniſhed 
with New Money, by the New Coyning of 
it; and. when the Rate is fixt, for the taking 
itin to be Cayned, if be allo raken in upon 
Funds, and by the Receivers of the Publick 
Revenue, may probably, then paſs from hand 
to hand, at the ſame Rate by Weight, for 
the carrying on of Commerce, . till can be 
taken'in, and New. Coyned, which ſhould 
be with all ſpeed, that aur ſeveral Species of 
Coyn may. be reduced to one Standard, which 
is abſlolyrely neceſſary, _ The Raiſing of che 
Coyn, inſtead of conquering this over-grown 
Monſter , which bach ſo much endangered 
the Peace and 1 ranquillity .of the Nation, 
will create 3 new brood of Miſchiefs more 
ravenous than the Nam. and be rather aug- 
mented, than abared,; by limiting ſich an 
Advance to continue but for a ſhort time, . or 
!0 be allowed only dyring this preſent, War. 
A Law lo limiged will occaſion: that ſome.part 
of the Coyn, may change, hands, with great 
Gains to all. T evants and liebrors, bur whact 
chey gtr the. 1 andlorgs, and Credicors: my#t 
lolez bur {orfar from affording the leaſt proi- 
peſt; of,.a general Currency to qur Coyn, Br 
any-Agvaptage to the Pubkck, that the, quite 
contrury eflect may be feared. ; {or all Per- 
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ſons ”excepting thoſe indebted) will rhea find. 
it difficult, if not impoſſible to make any ule 
of the Coyn 1o Raiſed : If offer to lend it out 
upon Bonds or Mortgages, thoſe that receiye 
ir at Gs. 34., if have a proſpect, fear or 
jealouſie, that the Crown will in time be re- 
duced again ro 5 5, mult be out of their Wits, 
if do nor agree char he that lends it, ſhall 
receive the Crown at the ſame rate again of 
6s. 34. when they pay it back ; and if en- 
deavour to lay it out in Lands, Goods, or 
Bills of Exchange, will find the like caution 
will be taken; if lent it into the Exchequer, 
and the like care be not taken there to agree to 
Pay back at the ſame rate they receive it, then 
the Lender may be fafe, by the Kings bear- 
ing the Los, and upon ſuch Terms no. doubt 
will prove a temptation for the bringing in 
of great Sums upon Loans : But if the Ex- 
chequer (ſhould take car? to prevent any ſuch 
Lols, and pay what they may then owe, with 
Money ſo Advanced, the Loſs. the People 
may receive thereby will prove a great hinde- 
rance to the bringing in of more Money ; And 
thoſe that have received 40000 Crowns for 


'$0000, inſtead of paying it. into the Ex- 


cheqney, may be under as great temptations 
to hoard ir up, in expectation to force ano- 
ther Change in, their, favour (having juſtice 
to plead in their behalf; thar they may not be 
loſers) as thoſe that contrived the Raiſing of 
it before it was paid to them; the ho 

thereof, and the interruptions that will fol- 


and 
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and in Commerce and Dealings , till ſom® 
Method can be agreed how Paymens ſhall 
be made for the future, by expreſſing not 
6nly at what race a Crown ſhall be paid, but 
of what Weight alſo, moſt likely to pur a 
ſtop to the Currency of all our Coyn at once, 
and occaſion more Complaints, Loſſes and 
Confuſion, then we have ſuffered by the 
Clipping. 'The Raiſing of the Coy», whether 
for a limited or unlimited rime, will prove as 
dangerous as medling with. Foundations, or 
removing the moſt neceſſary Bound- marks, 
may lead us into a Labyrinth or out of our 
depth, more likely than do any good to the 
Publick, or ro many Particular Perſons. 
What effeft the Raiſing of the Coyn may 
have upon Edibles, and with Shopkeepers 
in ſelling our home Commod:ties amongſt our 
ſelves, may allow of fome diſpute ; for the 
moſt Natural Cauſe for the Advance of ſuch 


. Commodities ſhould be from the Advance of 


Rents, which may not ſoon happen : Bur as 
all Shopkeepers, and the People that furnith 
the Markets, have occaſion of ſome Fareign 
Commodiries , the alteration that they will 
find in the Price of them, and in making pro- 
viſion for their Families, |may probably make 
them ſoon ' Advance their Commodities allo 
arg thar they may nor take 1 5. 
r 15 4, Wheh can turn them no better to 
account,. in what they may purchaſe for it, 
than a Shilling did before ſuch Advance 
though muRt ſo paſs to their Landlord. 
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Whatever differences may happen in Opi- 


prevent nion about the effets of altering the Stan- 


Canter 
feiting 
tyeCoyn 


Gard of our Coyn, or wayes to rediice Jt to 
ics former Purity, yet-all will agree, that the 
Honour, Juſtice and Peace of the Nation, as 
well as the carrying on of Commerce, de- 
pends much upon preventing. the debaſing 
of it; and that it is of {o great importance, 
that all care ſhould be taken td hinder ir, at 
the firſt appearance of any ſich attempt, 
viherwayes hard to be cured. without great 
Confuſion and Loſs, as we now find by Ex- 
erience. The numbers of People which 
ave practiced the Clipping Trade, and the 
incouragement it hath had (as may be prefu- 
med) from perſons of conliderable Eſtates, 
by taking off Clippings under the name of 
Bullion, and Clipt Money, in Exchange of 
Weighty, it may be feared, hath fo degene- 
rated cheir Principles, that may no: eaſily be 
reduced to live by more laborious, honeſt, 
and leſs profirable Imployments ; And leein 
the ingenui:y of the Age in Wickednels is 
ſuch? chat the New Milled Money is already 
(. ounterfeited, and that the Laws we have 
with the penalcy of Death and. terrour of 
Burning, Fae not had any great effect to6- 
wards the preventing of it, as deſperate Di- 
ſeaſes require deſperate Remedies, this Evil 
being moſt dangerous to the 'Publick Good, 
{everer Laws thenever yer Were made in arty 
caſe, will be found neceſſary to prevent it, 


till this Villanous Crew be extirpated, and 


their Art forgotten ; which if not ſpeedily 
made 


_— —=Y —  — REN 


9B mnKga332a.OC Nw ou mm A mA = ma om om cc. a. 


Q 


Cn - mo  —..,v6o 


Trade and Coyn. 


made and put in execution, we may fſooh 
have ſuch a mixture of Milled Money, as 
may in a ſhort time render it uncapable ro'be 
the Standard of Commerce, without 
trouble: and uncertainty, and force a New 
Coyning of all over again z as if we were tb 
walk in a Circle, during the pleafure of cheſe 
Artiſts, What wayes the Poorer ſort have 
found out to avoid being puniſhed by- rhe 
Laws already made, and how the Rich. with- 
out whole aſſiſtance the Clipping 1 rad@coula 
not have been carried ono lo great a degfee ) 
have elcaped, without /punithment, is noto- 
rious.' As the Legiſlative Power of Parlia- 
ments is undoubted, ſo their Judiciary hath 
been. often practiced upon extraordinary oC- 
cations; if a ſtricter profecution in order 'to 
Condemnation, or of feverer Chaſtifements 
upon {uch.as may be found with any {nſtry- 
ments, for the Coyning; of Falſe Money, or 
with any quantities of ſuch Money, unlels 
can praye where they received it, and for the 
cutting im: pieces of fuch Money by- Magi- 
ſtrates and Juſtices when offered in payment, 
and for frequent Proclamations - upon” the dil- 
covery of any Falte Coyn, with deſcriptions 
and. directions how: may be known, ' by 
Weighing or other wayes, which” may be 
had by the help of the «flicers of the Mint, 
tharthe Magiſtrates and Juſtices may do rheir 
Duty in cutting and defacing fuch Gy#, 
which will keep the people upon 4 conſtarit 
yard todilcover it. . If ſuch Powers as nay 
choughr neceſſary for theſe ends; To pure 
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. 4. Diſconrſrof 
ſtop 10 this:; growing Evil, fiwuld” not-be 
thought conveuien: to. be incruſted; with infe- 
jour Courts,: a94may- without-danger-be-re- 
ſerved and executed by the : High-Court'of 
Parliament, - {o:uf ſhould in: fome: extraordi- 
nary Cales: te 1g referved; moſt» likely -to 
krike the greateſt rerrour imro ſuch Offen- 
ders, that they may. no longer be- incoura- 
.ged to go on, by depending- upon-the favour 
of  Juries, niceties of Law; / or: hopes: of 
-Pardens. TR 22S ot tat 

The Ne- - . Upon theſe /| foregoing. Confiderations-it 

c:ſity of , may appear, that the true Reaſon for the 

Ilgns Exportation of -our-Coyn is running in. Debt 

—oFY to Foreign. Nations; and. that thei Raiſiug- of 
our Coyn, or Laws: againit: the; Exportation 
of it, -or Buiijon, can have little or no-ettect 
towards the increaſing or retaining-of:ir,” and 
that -it can only 'be done by looking into 
Trade, and all other Tranfattions ,: upon 
which the contracting of Debts 'with!Foreign 
Nations depends, . and/by making fuch Re- 
_ ye and Reformarions, as may?reduce 
the Ballance of Accompts with | Foreigu Na- 
tions tobe in our. favobr. $75.1 

Of Trade 1: Trade may properly: be diſtinguiſhed into 

Dome- Domeſtick. and Foreign. - Buying, Selling 


flick, and Trading amongſt our ſelves, -may -octa- 


tion that one Man may grow:\ Richer than 
-atother, but hach no:immediate influence wup- 
on the mncichiog or impoveriſhing} ofthe Na- 
tion ; but thole Nations which confume-maſt 
of the Producis, of | Foreign:Countries, ::and 
allo are extravagant*.in the expence-of/'their 
4 own, 
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owns will be under a great. difadvantage ; 
for- like good: or - bad Husbandry in orher 
Gaſes, that will have a-grear influence upon 


- the- tncreaſe or decreale of Riches, Thoſe 


that. are prodigal-in the conſumption of Fo- 
reign Commodities, do by that prodigality 
bring the Nation in Debt ' more than necel- 
fary,” as much:as they might have ſaved to 
themlelves in their own Expences ; and thoſe 
that are prodigal in the expence of their \own 
Products, do decreaſe the Exporration of fo 
much as they might:have faved ; Therefore 

ic may be true, that bad Husbands 


and Progigal Perſons' do; by ſuch Prodiga- 


 litys- promote [7rade, ic can only be under- 


Road tor the advantage of our Home Ty ades, 
but. not for the intiching of che Nation, 
However much doth depend upon the in- 
couragement of :aur- Home 7rades \;, ' vaſt 
numbers of People have their Lgvelyhoods 
from-it, and the, Grandeur, 'Strengrh- and 
Wealth af great Cities and Corporations are 
chiefly: ſupported by .ir. Shop Trades are 
convenient that all People may know where 


to go to be ſupplyed, with what Goods or 


ties they want; and Handicrafts 
and Artificers for . the | providing ''of them. 
The more are maintained by Laborious Pro- 
fitable; Trades,” the Richer the Nation will be 
both -im/ People and Stock, and thereby all 
have the- conveniency of Commodities the 


"cheaper '- Therefore all: Laws, -By-Laws;-- 


and-Cuftoms of Corporations, that. tend'to 
Reſtrain, Limit, and: Narrow oor benefictal 
"s ; Home 


A Diſcoarſe of 
Home Trades, may upon examination . be 
found prejudicial to. the Publick. " 
- Building Ships, and the: great Dealiags 
which are neceſſary for: the ManufaQuring 
of all Goods to be made fic for Exportation, 
and for the Conſumption of what: brought 
from Abroad, may be efteemed as. part of 
our Domeſtick Trade : ' Sothat although the 
Riches of the Nation cannot be faid-to. be 
immediately. from our Domeſtick Trades , 
yet it is that upon which our Foreign Trade, 
and conſequently our Riches, ' have ſo great 
dependance, that there cannot -be one with- 
out the other, in any great meaſure z and the 
Landed Men, and ſuch others as have Wealth, 


/—” bur not ingaged in Trades - give their help 


To ad- 


vance 


and 


S 


alſo, either by affording. Materials , -or.-as 
Conſumers, of what made-here, or-brought 
from Abroad, the Merchants by Exportayg 
and 1 ing, the :Seamen by carrying/3 
and thus the whole Body of the Nation aa 

be ſaid to help, and be. uſeful, in the. - 
ing on of Txade, which if well |confidered 


- would prevent all ' Animoſities and \Enmiry 


between' the ſeveral Callings: Their -depen- 
dance is fo; intermixt;; that neither-could 
thrive without the help one of the other, : --- 
The way..to make our 'Domeſtick 7rade 
more ſubſervient to- us, would -be-to. give all 
to the increaſe of all: forts of 
Man ies, and Handicrafrs Trades 5 for 
that may. occaſion a multiplication of 'People, 
and of Profitable Imployments, - and-che-in- 
creaſe of our -Exportation, and. decreale of 


our 
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6ur Importation © For the more variety we 
have of Goods of our own make, the lefs 
we ſhall need from Abroad, and have the 
more to Export. And this would allo con- 
duce ro the Improvethent of Lands, and 
their Advancement, both in Rent and Value, 
tor only becauſe Woo!??, Flax, and ſome other 
of our own Products may be ſpent in the 
Manufacturing bf fuch Commodities, and if 
People increaſe we ſhould have a preater 
Conſumprion , but becauſe 'it is the tureſt 
way to lay a foundation for. the increafing of 
Riches, and the Coyz of the Nation, which 
above all other Cauſes that car be affigned 
will be the moſt effeftual to advance Lands 
and Rents. ' Plenty of Money will alwayes 
produce variety and plenry of Chapmen to 
purchaſe, or take Lands at Annual Rents, 


'and cauſe the Produdts to advance in Price ; 


but ſcarcity of Cbyw will alwayes have the 
contrary efteCt : And it is not likely that any 
dther way can be found out to advance the 


VYaloe of Larids that will be general, or hold 


for any long time. 


© Our moveable Riches had their Original, 77e 014. 
and muſt have their Increaſe from the Labour zinal of 
and Induſtry of our People, by digging our Aches 


of the Bowels of. the Earth, Manutacturin 
and making fit for uſe the Product thereof ; 
and Fiſh got out of the Sea,” and Tranſport- 
log it. and Trading with Foreign Nations ; 
or by Trades carried on by Fore Corfmmo- 
dines fold ro Fortign Nations; or by Imploy- 
ments' giver to our Shipping Abroad. = 
" whic 


A Diſcourſe of 
which depends upon having many people + 
Thetefore the obtaining more, and well im- 
ploying thoſe we have, may deſerve confide- 
ration 1n the firſt place. 


From the Though in all Nations there ever were 
Labour of {everal Conditions, Qualities and rees 
the Pe- 


ple. 


To pre- 
vent Idle- 
neſs, 


of Men, yet it cannot be too often conſider'd 
that though a Gentleman have Lands valued 
in 10 or 20000 [. per Amun, and Mines of 
Gold at his own diſpoſe ; Divines, Lawyers, 
Phyſicians, &c. never fo great Merits, Parts, 
or pretences to Gains or locomes, yet would 
be ſo far from inriching the. Nation, or hav- 
ing Riches or Plenty themſelves, thar they 
would not have Necefſaries, nor Money to 
buy them, wichour the help of the labouring 
and working Men ; thar all perſons may in 
their ſeveral ſtations endeavour to promote 
Induſtry, as the foundation of Riches, Plen* 
ry, and their own Welfare. 

When thoſe. that depend to have their 
Riches and Neceſſaries from the Sweat and 
Labour of others, are more-in proportion 
than thoſe that labour to provide thoſe thin 
that are neceſſary ro ſupply them, there mu 
be a danger that the Riches of the Nation 
muſt be conſumed, and that Scarcity and Po- 
verty will enſue. | 

It is not doubted, but there is a labour of 
the Braia as well as of the Body, that is ab- 
folutely neceſſary for the preſervation of Sq- 
cieties, which cannot ſubſiſt without diſtiq- 
CEtion, as well for Dominion, as for the pre- 
tervation of Properry and Liberty, vin 
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which there would be no incouragement to 
Induſtry ;* and that many ought to be ex- 
empted from the labour of the Body, not 
only becauſe have great Eſtates and Dignities, 
bur becauſe may apply themſelves - wholly 
to the labour of the Brain,. for the carrying 
on the Governing part, that Religion may 
be promoted, Peace preſerved, Juſtice ad- 
mjmſter'd, the Publick ſecured, and Ex- 
pences defrayed; bur when more are bred 
up, oradmitted, for the carrying on of ſuch 
Imployments than' are neceſſary , eſpecially 
of the meaner ſort, will be atrended with if 
conſequences by defrauding the Publick of 
fo many hands which would be more uſeful 
in the Mines, or at Husbandry, 'or in the 
Fiſhing-Trade or Manufacturies. 

It is obvious that of late, no Imployment 
affers in Church or State, nor in any Gentle- 
mans Family, that can be performed without 
Bodily Labour, but ,pretenders too it are nu- 
merous, though the Imployment 'be mean ; 
but for Plowing, or any ſort of Husbandry, 
digging in our Mines, or working on Manu- 
facturies, or any fervile work in Families, 
or any thing+that requires Labour, Servants 
are difficulr tg be got, as is experienced in 


moſt parts of the Ringdom ; which is a de- 5 


monſtration that the peneralicy do bring op 
their Children eithet idly, or give them 

Education as inclines them to 1Imployments 
not accompanied with Labour ;. or that the 
People are too much run off from thoſe La- 
borious !mploytments that are moſt neceffary 
for che Nation, Too 


A Diſcaurſe of 

Too many being ingaged in luch-Imploy- 
ments, more than are neceflary, and more 
that ſpend their days [idly in. hopes to. ger 
them, is a on load upon..the Nation ; 2s 
well becauſe their hands are wanted to carry 
on Husbandry and Trade, as. becauſe are .of 
ill Example to others : And when tych Im- 
ploymears fail, being diluſed and enemies to 
Labour, fall to Robbing, Stealing, Pilferi 
Clipping, or the like, 0 get 8 Livelybocd. 
and think it a ſufficient Excuſe to ſay, when 
come to ſuffer for ic, That they could. not 


otherwayes live. | 
Belides thoſe that ſpend their Time in 
Imployments unprofitable to the Publick, or 
iv Addrefſes, and expeRtation to get them, 
_ that are _—_ work rather chooſe to 
ive by Begging, in City and Country, 
and a great —_ Idle = ſeveral yr 
pretences , induſtrious in nothing but how 


; . to avoid Work : Such ſhould not be: com- 


prehended within the obligations and injun- 
Qions for Charity , leaſt the Stuck of the 
Nation, which on Labour, and up- 
on —_ - m my ſhould by _ 

i e Drones Vagrants, . 
Cd or deſtroyed. 

If the Labour of every p hanay, | cy 
may be eſteemed at 5 /. per Annum Gains to 
the Nation, it amounts to 4 vaſt Sum that is 
loſt Annually by the Idleneſs of ſo many 
people, and ſuch Idle Imployments, The 
want of ſuch hands, as.it hath made Ser- 
vants ſcarce for Labour, ſo ic hath iy 
their 
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which doth fall heavy upon 


Land and 1rade, and the advance of W 
hatch proved an inducement to Idleneſs ; 
many are for being Idle the oftner, - becauſe 


they-can ger much'in a little time 


fore little the better for it. 

It may poſlibly appear upon examination 
thar this Miſchief has riſen from the Educa- 
tion of Children ; Pariſhes and Parents hav- 
ing been very aegligent of late Years to put 


the Poor our to Labour, or any Imploy 


; and there- 


ment, 


in their Minority, and being bred up Idly in 
their Youth, cannot afterwards bring-them- 
(elves, nor be brought to work ; eſpecially 


if they have learnt to get any thing for their 
—_ by aoy ing or Binical Im- 
ployment. 


How much 'the breeding up the Children w_ 


of ple w Learning or Scholarſhip 
wo acl] an. to-their avoiding of Labour- 
ing Implayes may be conſidered', for few that 
have once learnt ta Write and Read,bur either 
their Parents, or themſelves, are apt to think 
that they are fit for ſome preferment, and 
in order to it, deſpiſe- all Labouring Imploy- 
ments , - and live Idle rather chan diſparage 
themſelves by Work, and not endeavour to 
reap fome- particular Advantage 'by ſuch 


Learning. 


As Communities conſiſt of ſeveral degrees, 
fo it is convenient that every degree ſhould 
be preſerved. Though Learn 
mired and prefered, yet ther 


__ ad- 
being many 


indications of undoubted Authoricy , that 


A 


Man 


A Diſcourſe of 
Man ſhould live by Labour; and inthe Sweat 
of his Face eat his Bread : If Learning, and 
Laboor of the” Body be now fourid iriconfi- 
ſtent, or not to be expeſted in one-perion, 
and the Nation like thereby to -want whar 
is neceſſary, for ſecurity againſt the common 
dangers of | Famine and Poverty, whether 
ſhould- be ler alone that people rake 
their own way, 'in the Education of Chil- 
dren, or ſome Remedy ſhould be applyed, 
being a tender point, 1s left to better Ju 
ment. But as'we have Free-Schools to tea 
- Children to Write and Read, if we had alſo 
as many Publick-Workhouſes, to teach them 
to _ and Card, and manufaQture Goods, 
would probably prove advantageous to ſuch 
Children, and Nation alſo. 
How the Education of the Rich is changed 
of late Years, may be fitter for private Con- 
fiderations than to be particularly expoſed ; 
but if thoſe of great Qualities, and Eftates, 
would breed up Sons and*Daughters to ſome 
neceſſary Buſineſs and Imployment, after they 
have obtained a ſtock of Learning, as might 
rove a great —_—__ ro their Ra 
Living, ſfo of adva ro the Pub- 
% lick : Time {vent in Bubneſs would be more 
Honourable. to the-Greateſt, and more ac- 
countable to God and Man, than ſpending it 
in Revellings and Vanity, as it is feared is 
too much practiced, Thoſe that can give a 
good account tro the Publick how they ſpend 
their time, are likely to give the beſt account 
hereafter, at the Great Day. "F 
e 
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The Seventh day was appointed for Gods 
of Service, and for Man to reſt from his La- 
C bours; whether the many Holydayes kept 


rs now be not a great load upon the Nation, may 

be Conſider'd; for if but 2 Millions of Work- 
tor Nl ing People ar 64. per day, comes to 50000 l. 
us which upon a due inquiry from whence our 


hit Riches muſt ariſe, will appear to be ſo much 
ev] L oft ro the Nation, by every Holyday that 

is kept, whether ſome may not be aboliſhr, 
og eſpecially being what was deſigned by thoſe 


ry Holydayes is remember'd on y by ſome 
_ few, the Major part, ſpending ſuch dayes in 


" Idleneſs, if not Debauchery : But at the ſame 
- ri time that care is taken to force, or intice 
© the People ro Work ; ſo care ſhould be taken 

; there ſhould be Imployment enough for them, 
for which "the incouraging by Example, ag 
well as Laws, the Expence of our Home- 
made Commodities, and the encouraging of 
the Silk and Linnen, Paper and other Manu- 
factures among us, ſuch as upon examination 
may be found moſt Convenient , would be of 
great Ute. 

Propoſals for Setting the Poor at Work 
have been ſo ofren made Publick, and ſome 
of them ſo well contrived, and deſigned, 
that lirtle can be added, and therefore it may 
be lamented have not had the Sanction of Law 
to make them effetual ; and thac thoſe Laws 
we have againſt 1dleneſs, Debaucheries, and for 
end the Imploying of the Poor have not been 
une berrer Execured ; there having been a Gene- 
ral Remiſneſs in Magiſtrates and others : 

E there- 


5O 
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therefore not ſtrange we ſhould feel the ill 
Conſequence of it, and with for a better Exe- 
cution hereafter. 

Some have obſerved that the Taxes to the 
Poor on Lands, and Pariſhes, are increaſed to 
be double what they, were 29 Years ſince ; 
which if true is a great proof that many more 
have now a Recourle to that Idle-way of be. 
ing Maintained then formerly ; and balf che 
Mony Imployed to put them ro Work, would 
enable them to Live more Comfortable, and 
be more uſeful to the Publick. 

Theſe Propoſitions cannot appear trivial if 
it be Conſider'd that the Monarchy of Spain, 
which many Years held the Þallance of Eu- 
rope, notwithſtanding her great extents, ex- 
cellent Sciruation , and rich Vines ..in the 
Weſt-Indies, by permitting ſo great numbers 
of her People of both Sexes, ro enter into 
Religious Orders, the reſt to Live in grave 
Idleneſs, keeping many Holydayes, and do. 
ing little Work, hath declined co ſo great a de- 
gree, that of the ſtrongeſt and richeſt Mon- 
archy in Exrope, is become one of the Weak- 
eſt, and to be Supported by the. Labour of 
their Blacks and /[ndians, that dig their S1l- 


® ver for them out of their Mines; Andit may 


be preſumed that it will be impoſſible for thar 
Monarchy to Recover it Self, wichout uſing 
betrer Politicks to increaſe her People, and 
make them uſeful. Thoſe that went to the 
Weſt-Indies , could not be the true Cauſe of 
her Declining , becauſe as the People are 
managed, would have been of little ls, i, 
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had ſtaid in the Country, it being not the 
way to grow Rich to have many Eaters, and 
few \« orkers. 4 | 

If fomething be not done for the more ef- 
fectual breeding up of young Children, 10 
ſuch Imploymenrs as may Enure them to La- 
bour, and Induſtry, in their younger days, 
and for rhe [.opping off, or preventing the Jo 
pendance of ſuch a number upon Maintainance 
from the Pariſh, and Idle |mployments, un- 
profitable to the Nation, it may be feared we 
(hall grow rop-heavy,and be inas much _ 
of falling, as a Tree that hath many branches 
but little Root, though there may be fome 
hopes of a remedy from the Courle and Na- 
ture of things ; becauleas Riches, and Plenty, 
produce Luxury, and Idlenels, fo neceſſity, 
and Poverty may produce Induſtry, and Fru- 
oality : Yer wiſe Nations do nor uſually let 
things run to the laſt extremity, if can poſſi- 
bly prevent it; and the danger may appear 
roo preat to be adventured, it well Confider- 
ed. 

Adts for a General Natural ization, though 
not ablolurely neceſſary, yer would be an in- 
couragement in order to increaſe people, have 
been often attempted, and as ofcen laid alide, 
without coming to perfection, yet ar the lame 
time ſeldom refuled to particular Perſons ; 
which js co grant it, when the Perſons are of 
qualities to pay for it, (for it is attended with 
a Confiderable Marge | but ro deny it Gratis ; 
and chereby che Working People, who we moſt 
want, are ſhuc out from the benefit of it ; 

E 2 though 
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though any that come and bring their Eſtates 
wich them ought to be welcome. The adinit- 
ting of the Poor might probably rend more 
to the encreaſe of Riches then what can be 
expected by admitting the Rich ; for thele 
may fo far exceed the Rich in number, that 
if kept to Imployments, fnighc in time get 
more, then may probably be brought by 
the few Rich that may come in ; Our Com- 
monalty, eſpecially che Trading Part, are vio- 
lently againſt ſuch an Act, ona miſtaken Prin- 
ciple that the Strangers will then take the 
bread out of their Mouths: The Shoomaker 
ſuppoſeth if there come a Shoomaker , and 
make Shooes, that he ſhall Sell the leſs, not 
Conſidering that as there may come one $hoo- 
maker, ſo there may come many others, who 
muſt all need Shooes, but not Make them, 
and increale the expence of * Shooves, more 
then he can well fear the new Shoomaker can 
Make. The like with all other Trades. And 
therefore if underſtood their Intereſt, would 
not find Reaſon to be againſt ic, unleſs could 
Imagine that all came in would take to one par- 
ticular Trade, then might bring down the 
Price, or over-load that particular Trade. 
But the timing of ſuch an Act as well in re- 
ference to abroad, as ar home, is Conſider- 
able ; when the French Proteſtants were firſt 
Baniſhed, or made Fly from Fr ance, was op- 
perruned : and the next thing, to make ſuch an 
Act advantageous, would be to'take care to 
Imploy the People that may come,in ſome La- 
borious Trades, then we might have the ad- 
vantage 
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vantage of gaining by it. Many People in a 
ſhort time , which otherways will be lon 
growing up, bur if ſhould come and live 1dle, 
weuld do us niore hurt then good. 

Thoſe thar may be inclined to Husbandry, 
to Incloſing, Dreyning,Dreſling, or otherways* 
Improving Lands, when can be ſpared from 
the "low or other Imployments,abſolutely ne- 
ceſſary ; others to Spinning, Weaving, or any 
Imployment relating to any Sort of our Manu- 
factures that we have or may think good to 
Promote : and {o we may make Proviſion for 
the Imployments of Multitudes of both Sexes, 
and all Age;, from Seven years Old upwards, 
for all Seaſons and times of the Year; where 
ſeveral Sorts of Manufactures are made, nor 
likely all will fail, and ſuch as are inclined ro 
the Sea, may be Imployed in the Fiſhing 
Trades 


The not permitting our Wooll to be Export- w,-!in; 
ed, if itcan chus be ManufaCtured here, will «p our 
bogtemmegrng and the expence of all ſorts Woo! 


of Goods both at home and abroad depend- 
ing upon the we!] Working of them, that 
the Materials be all well Wrought, and well 
Weaved into peices, and to their due Length, 
Bredth, and Coodnefs, and that Fiſh be well 
Cured and Packt, is very Material ; all Per- 
lons being apt to leave buying ſuch Commo- 
dities in which they find themſelves Cheat- 
ed, 

And asthe goodneſs of Commodities is ab- 
ſolurely neceſſary to introduce, incourage, or 
preterve the Conſumption of them, fois the 

k 3 price, 


# "A iia 


—_— 
—_— ” 
— ——_ 
- 


- 
= 


—_ —_— aaa. "TRE... ASSES woe AO. 
he at 
oY A 


nA - a. 


ww 


A D: ſcour ſe of 
price, Few perſons either abroad, or at home, 
are lo bad Husbands, as not to endeavour to 
have the molt for their Vony. If other Na- 
rions can afford the ſame, or other Goods, 
that may Serve for the fame uſes Cheaper, 
efen we can, fvch will be tpent, and ours 
viil lyeby te Walls; therefore all Charges, 
Cuſtoms, and Duties, on our own products 
and Manufaciures, and on our own Shipping, 
may appear to be Impoliticx and Mitlchievous, 
and be convenient ro be taken off, if ſome 

tzer Duties leis prejudicial, could be con- 
rived tn tne room of them for a recompence. 
The lixe prejudice may ariſe from the ad- 
vance of Wages, and Materials ; therefore the 
ſafeſt way for a Nation ro enrich its Self is to 
have rgany Peorle, and many Materials; for 
Saines mace dy a large 77.24, may continue 
in fpite of all oppoſition, bur gaines made by 
a high price on a {mail Tae, nor ike to en- 
dure; and to tne Nation much better ro have 
the gaias ariſing by Trace, divided amongſt 
many, then few. 

Next to Manutacturing and making Goods, 
follows carrying to Markets, for which Cheap 
and eabe Carriage, and f ro:eCtion from Rob- 
bers by Land.and Pyrates or Enemies by Sea, 
15-Materialz without it Foreign Trade cannot 
be advantageous. By the Goods conſumed or 
Spent at home, our neceſſities for them are 
{upplyed ; what are nor fo Spent,/are carryed 
to Fore'gn Markets, which only can increale 
Riches, - but not likely wichour good Protecti- 
03 and faje Conduct, 
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A narrow inſpection made, in order to diſ- B.{ance 
cover how the Ballance Stands in reference to 7 Trade 


Trade in General or particular,may be of great 
ule rodiſcover and give Light, what Trades 
and Commodicies ought ta be incouraged, and 
what diſcouraged. 

For chough great difficulties may ariſe in ad- 
juſting the Kallance of Trade, and impoſlible 
ro be done, exactly, yet fuch endeavours 
ſhould nor be ſlighred. Where plain demon- 
{tration cannot be had, tuch proof as the mat- 
rer is capable oft, ſhould tuffice. 

[n the Cuſtom houſe Looks there are enter'd, 
what Goods are Exporred to or Imported 
from Foreign Countryes , of which an ac- 
count ſhould be raken for ſuch Years as may 
be thought convenient, and the value com- 
pured, tuch as are brought in our own >hips 
according to their Coſt put aboard, fuch as 
are brought in Foreign bottoms, as are worth 
before Cuſtom paid, for what it appears we 
have Imported we muſt ſtand Debtors, and 
for what we have Exported Creditors, 

Kurt ſometimes Ships and Goods are enter- 
ed for one Country, that are deſigned for an- 
other , 'when the Merchant can give any good 
proof or Reaton, for any ſuch practice; fur 
any Country if -the value can be known 3: 
bacements may be made for it out of an Ac- 
comprt Started as before mentioned. 

It may alſo be objected that waere we 
ſtand Detiurs upon any (uch account, it doth 
nor follow chat the Eallance is Carried our of 
his Nation in Gyn, for it may be, was re- 
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mitred by Eii!s of Exchange drawn fromthe 
effects remitted to 5:4in, or ſome other Coun- 
try, or by Fiſh from the Newfound-laud, or 
Gaods Carried from one Foreigu Country, 
to another, which could not be entrer*d in our 
Cj! om-kouſe Books, and therefore not come 
within the Computation, as ought, 

This may in {ome Caſes be true ; and what 
Fiſh is Carryed from 7ewfouna-lana, or 
Goods from any place belonging ro England, 
ought to be abared out of the Accompt ſo 
Stated ; bur Bi; of Exchange or Mony from 
Spain, if itappear that would otherways have 
come Home to us in Bullion, js tant a mount, 
as if Carryed from us in ſony, and therefore 
ought not to be allowed. Goods Carried 
from one Foreign Country to another, may 
be allowed, as a good Reaſon for an abare- 
ment, ifare the produQt of our own. 

[t is probable that many, and the Richeſt 
Goods, are ſomerimes Exported or Imported 
by Stealth ; if no inquiry can reach the value 
of ſuch, may happily produce another good 
effeft, ro ute the uttermoſt diligence to pre- 
vent it ; but it may appear upon due Confi- 
deration, that it may not be reaſonable to al- 
low of any ſuch Goods, for a Charge or dil- 
charge in making up ſuch an Account ; for as 
are {muggled, 1o raiſe a ſuſpicion that are not 
Goods approved off by the Government ; 
and probably not Convenient ſhould be Ex- 
ported or [mported : Bur no General rule can 
be preſcribed in this or many other Caſes, 


All 
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All pretences that our Bu{lori is not Carried 
out of the Kingdom to make up the Ballance 
to, any Country from whence we Import 
more than we Export, that it is drawn orre- 
mitted by Bills of Exchange, from ſome 0- 
ther Foreign Country, ſhould be looked up- 
on as a great ſuſpicion, that our Trace to any 
ſuch Country, is not profitable ; for upon an 
Examination, fuch pretences may appear to 
be ro the Nation no otherways, then with 
a Merchant that drives two Trades, upon 
making up his Accounts finds, that by{one of the 
Trades had got 2000 /. but that by the other 
had loſt 1000 /. though upon the whole is a 
Gainer, yet being the loſs by the one muſt be 
{upplyed by the Gains from the other, may 
probably be fonder of that Trade where he 
got then of that by which he loſt ; and that 
unleſs can be well aſſured by new Meaſures to 
make it more Beneficial, nor be forward to 
continue any ſuch Trade. The like Rule ſhould 
be obſerved by Nations. 

It is probable ſome other helps may be had 
to diſcover the Ballance of Trade, from the 
Rates of Exchange ; by informations to whar 
our Countries, our Coyn or Bullion, is uſual- 
ly Carried, and by a Judgment made upon 
the Scituations , Policy , Cuſtoms , and 
Habits of ſuch Countries to which we T rade ; 
all which though may not amount to a certain 
Proof, may be ſufficient to produce Reſoluti- 
ons for incouraging of thole Trades, by 
which it may appear we certainly ger, and for 
endeavours to better thoſe where a Suſpicion 
ariſeth, 
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ariſeth that we may loſe, and to diſcourage 
thoſe where there appears a certainty that are 
pernicious. 

W here the Ballance of Tae is againſt us, 
if we cannot alterir by increaſing the expence 
of our Goods there, or by Spending. in the 
Room 'of theirs the like Goods taken from 
another Country, from whence we may have 
them on berter Terms , then the ſafe!t way 
(if we canbe without fuch Goods) is to dit- 
courage the uſe and expence of them by ex- 
ample : If that be not likely ro have any effect, 
then high Cuſtoms or Prohibicions may be 
uſed ; but Prohibitions ſhould alwayes be the 
laſt Remedy, v-hen no other way can be found 
out, becauſe may occafion prejudicial Relatt- 
ons, eſpecially if Contrary to Treatiie of 
Commerce , and if too much Practiſed may 
prove ſuch a Stinting of Trade, by being of 
ill Example to others,that we that are a | rad- 
ing Nation,ſhould be careful how uſe them of- 
ren; but no | rading Nation but dotake that 
Courle fomeimes, and oughr to be-praCtifed, 
rather then permir a loſing /rae ro be carry- 
ed on, if no other remedy, 

Thole Trades may be eſteemed good which 
conſume our produfts, and Manufactures, 
upon which the value of our Land and Im- 


p:oyment of the Poor depends, that increaſe 


our Seamen and Navigation upon which our 
Strevgta depends, that Supply us with fuch 
Commodities as we abſolutely want for carry- 
ing on our T+2de, or for our ſafety, or Carry 
ouc more then bring in, upon which the in- 
reac of Piches depends. On 
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.fecily Manufactured, or any fort of Goods © 


that hinder the expence of our own, or that 
carry out IWooſ, or other Materials, to en- 
able Foreign Nations to make Manufactures 
to be ſpent in che room of our own, or bring 
in Commodities thar are not of neceſſary ule, 
bur rend to increafe ldlenels, and | uxurious 
Expences, or are carried on by Foreign 
Bottoms, or Factors or Merchants that are 
Foreigners, (not fo advantageous as when 
carried on by our own Ships and People) or 
Trades carried on by the Exporcation of Coyr: 
or Bullion. Such Heads as thele may ſerve 
as a Touchſtone for the Examination of 
Trades. 


; 59 
On the contrary, thoſe that Import more Wat 
than they Export, or bring us in Goods per- 174%: 


i.ts 


Moſt Trades are carried on berween Na- 177 
tions by a permutation of Commodities, as Tradcs 


it'd 9n 


a mutual conveniency, for the ſupplying each © 
the other with what they want ; Providence ; 


£.k- 


WET 


having ſo ordained that different Nations may "WE Ns 


abound with different Commodities, and to 
want others, which makes rhe Exchange 
commodious: 'T hole that want leaſt, aud 
have moſt to Export (to which Induſtry ad- 
ded to Natural Advantages doth much con- 
tribute) generally have the advantage ; bur 
if rhey ſhould rake none though could live 
without them, the like meaſures would pro- 
bably be taken by other Countries. 

As Millions of People in this Kingdom 
have no Livelyhood but what depends upon 
Trade, fo great care ſhould be raken how 
| any 


Of redu- 


rejt. 
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any ſtop is put to any branch of it, or any 


thing allowed that may decreaſe ir : 


Bur it 


being poſſible thar fome - Men may inrich - 
themlelves by, and fo conſequently be in- 
couraged to carry on ſome Trade that may 
have a quite contrary eJect, as to the Na- 
tion in general 3 where that appears plain, 
a ſtop may be pur, having reſpect in, all pro- 
ceedings of this kind, ro this General Rule, 
That Liberty cf Trade is abſolutely necef- 
ſary to make ir Great, and Greatneſs to make 
it Beneficial, and to obſerve ir accordingly 
where the foundation for Trade is good. 
Many Traders upon occaſions take up 
cing Inte- Money at Intereſt ; and ſome are of Opt- 
nion, that the reducing of Intereſt by Law 
to 4 per Cent. is the only thing neceffary to 


increaſe Trade, and inrich the Nation. 


it's true, Laws have been made formerly 
for the bringing down of Intereſt, and ſome- 
times for ſerting Prices on fome Commodi- 
ties; and the Price of [ntereſt hath fallen 
ſince, and Trade increaſed : But it may be a 
queſtion if it was occaſioned by thoſe Laws ; 
it being next to impoſſible to hinder thoſe 
thar have Money or Goods not to make the 
moſt ſome way or other, here or elſewhere. 
Therefore others are of Opinion , that the 
increaſe of Ty ade is rather the cauſe of the 
falling of Intereſt, than that Low Intereſt 
ſhould occaſion the increaſe of Trade, and 


that it was not occaſioned by 


thole Laws, 


but by our increaſe of People, Induſtry and 


Trade. 


Nations 


Trade and Cogn. 


Nations differ ſo extreamly in Circum- 
ſtances and Methods of Living and Dealing, 
that we ought to be careful how we take our 
Meaſures from any Foreign Nation, without 
due Conſideration of their ſtate, as well as 
our own. The Dutch, Genoueſes, Florentines 
and Yenetians, being well ſeated for Trade, 
but having not Lands of any great Value, 
the Lands fell high, becauſe the Buyers are 
abundantly more than the Sellers; and being 
there are not Lands for thoſe that have gor 
great Eſtates by Trade to purchale, they are 
under a neceſſity ro continue their Eſtates in 
Trade, and their Children to continue the 
lame afterthem : And therefore ir may be 
concluded that it is the Greatneſs of their 
Trade that is probably the caule of Low In- 
tereſt, and not that of their great Trade : 
Burt if they did nor ourdo us in Frugality and 
Parſimony , they would have little advan- 
tage over us by the difference of 1 per Cent. 
in the price of Intereſt Money. But nor 
Living at One Fifth of the Expence we do 
gives them a great advantage as to the in- 
riching thoſe Nations. A Man of 10000 {. 
Eſtare not ſpending there 200 l. per Annum ; 
but here *tis expected chat of the like Eſtate 
they ſhould ſpend 1000 1. The Spaniards 
have large Territuries, but the People ſuch 
Enemies to Induſtry, that if they had Money 
at 2 per Cent, they would never increate 
Trade, as long as they continue of that hu- 
mour. 


AS 
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As Gains is the Mother of Trade in gene- be 
ral, fo it hath an influence on its branches, or ra 
ingredients, that are neceſſary to carry it on, it 
of which Money is the chiefeſt ; therefore tl 
it is probable that all perſons th. r Lend Mo- b 
ney at Intereſt, who are ulua'ly Vidows, V 
Truſtees for Orphans, or ſuch a$ are Aged 
or not Induſtrious, if they ſhould be re- 0 
ſtrained by Law to 4 pcr Cert. Incereft, if Ic 
they cannot by ſome indirect way make more t 
of it, will either hoard it up, lend it at the 4 
laid rate of 4 per Cent, , adventure it in ſ 
1r4de themielves, lay it out in Land, or I 
ſend ir out of the Nation to be Lent out art f 
Intereſt Abroad. How any of theſe wayes 
will bz more for the Advantage of the Na- c 
tion thea as the cale ſtands ar preſent, may 

bl be conſilered, If they hoard it up, then ir | 
will be as to much loft ; if Lent out at 4 per | 
{ 


Cent, on Mortgages, then thoſe that have oc- 
caſion ro borrow will have the Advantage , 
and what they fave by ir, muſt be loſt by 
thoſe that Lend, but no Advantage to rhe | 
Nation, only a taking ir out of one Mans 

Pocket ro pur it into anothers. If they Lend 

4 it to Trading Men, or advencure it in Trade 
Fi 4 themſelves, till chere will be bur the ſame 


@ Stock as before. If they lay it out in Lana, 
T2 and the Price, as to ſale, ſhould advance up- 
4 0 on It, then thoſe that Sell would have ſome 
i Advantage by it, and thoſe that Buy pa 

the dearer, but the Lands will be ſtill the 
{am2 as before to the Nation ; and unleſs the 
1.4} Rent advance as well as the Value, not 

3 . incourage 


1 rade and Con. 
mcourapge Improvement, which cannot well 


ne- be fuppoled will be practiced by thole that 
or rake up Money at Intereſt. And if they fend 
Mn, it out of the Nation, though it return in 
Ire time with Intereſt, yet we may tuffer more 
{0- by the want of the ule of ir at Home, then 
'S, we may gain by fuch Intereſt made Abroad. 
ed lnterelt being abated ro 5 per Cent. with- 
e- out a [.aw, 1s a proot that Laws are not ab- 
if ſolutely neceſſary for any {uch purpoſe, but 
re that it may be preſumed Trade governs [n+ 
he tereſt, and not [ntereſt, Trace, and it can- 
in not well be comprehended how a Change of 
Jy 1 per QZnt, more,” thould have any great in- 
at fluence upon the Improving or Advancing of 
D Land, lucreaſing of Trade, or enable us to 
a- outdo the Dutch, or other Nations, there- 
y fore no great help can be expected from any 
it ſuch Law for abatement of Intereſt, but may 
r rather be pernicious by diſcouraging the ule 
8 of Coyz, 

by Paper Credit may be of ſome ule, as well 
y for the Supply of the Publick, as for the 
e carrying on of Commerce, which hath oc- 
$ caſioned that many Projects have been pub- 
d liſhed and ſome put in practice, for making 
c Paper to pals for Money, taking,t to be 
a very .eafie, and that. it could not. fail of a 


| good effect, becauſe the like hata been, and 
is (till practiced jn Yermice and Amſterdam 
and ſome have gons fo far as to aſſert, tha: 
Coyn is unneceſſary , that Peper -wauld do 
as well. 5 


mn 
1 


Paper 
Credt:. 
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In this, as in all other Caſes relatmp to 
Trade and Coyn, we ſhould be careful 
we take our Meaſures from Foreign Nations. 
The Banks of Amſterdam and Venice have, 
by their long Experienced Uſefulneſs, pur 
tuch au OÞ!ication upon thoſe Governments 
to ſupport them, that thoſe' Banks are be- 
come . as an Eſſential part. of the Govern- 
ment z and the People thereby poſeſt with 
{o _ an eſteem of them (though it is 
doubred if they have any conſiderable 
Funds) that as long as thoſe Governments 
ſtand, the Credit of the Banks are like to 
ſtand allo ; the Intereſt of the Banky being 
{ointerwoven with the Government, that the 
Publick Faith muſt be their ſupport. Bur 
this may be a Priviledge due particularly to 
Commonwealth Governments ; and it may 
not be found fo eaſie to fer up any ſuch Banks 
under a Monarchy : And the Antiquity of 
thole Banks is alſoa further Security to them ; 
and the allowing of Paper Credit there, not 
lo dangerous as here. 

The ſtriking of Tallies for, the fupply of 
the Publick hath been long practiſed here, 
and by Authority, but Paper Credit for the 
carrying on of Commerce is new, and harh 
been lefr (till of late) ro take its own way, 
though a matter of great importance , and 
well worth the care of the Government ; no 
footlteps of Goldſmiths Notes paſling for 
Money till fince Arno 1650. 

Gold and Silver is valuable in all parts , 
but our Paper Credit only amongſt our ws 
a 


S, 
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and that no longer than the Funds, or Opi- 
nion5, on Which it is grounded ſtand good : 
though it 15 not probable, that thole which 
have once got Gold and oi/ver, will give it 
away to a Foreign Nation, yet they may be 
under great temptations, rather than under- 
go the danger and trouble of keeping ic 
when they cannot mate any Profic by it, ty» 
accepr of any Overtures for Lending, or 
otherwayes imploying ir, in a Foreign Corn: 
tiry ; Which may occaſion that a Nation that 
relyes much on Paper Credit, may be thought 
Rich one day, and be found Poor another. 
When a great War happens, which anly can 
diſcover (like Death to ſome preat 1 raders ) 
whether a Nation be Rich or Poor, then the 
Paper Credits may fail us, and our Money 
r00, if due incouragement be. no: on | 
increaſe and prelerve our Cyyn. Such Cr: 
dits, as far as may be neceffary to lupply th 
want of Coyn, may be very uletul, ory if (48 
f{nould be practiced to joſtle out the uit ©: 
Coyn, as fome have prop oled, 15 molt GA 

crous, and may have the ſame effect with 1 
Nation, as with a Gentleman that hath aa 
Fſtate im Land and Aorey ; If he (hould 
{quander away his /foncy, on a lippoition 
chat Pills of Credic iſſued out, chargad!'2 on 
is Lad, may do as weil, nie wouid no: 
ng be the true Owner, eitner of Laid or 
Llaney. 

Some Paper Credits may be ailoweld 1 
2 profpect that they may ſtand good agrunlt 
!! Uremors, or accideacs, tar may en 34:52 
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its Reputation z but if general and too much, 
the more likely ro fail, and fink under its 
own weight. If at the ſame time chat ſuch 
great endeavours are uſed to ſet up fo many 
torts of Credits, there be not care taken to 
procure and preterve Gold and Silver, which 
muſt ſupport it and make it wieful, we may 
ſoon experience a great want of valuable 
Riches, and have only in its room what is 
imaginary. 

A Law for aſſigning or transferring of 
Bonds or Bills of Debt, of all forts of Paper 
Credit, may be leaſt lyable to Objections, 
and in ſome meaſure at all times ſupply the 
want of Coyz ; for the carrying on of Trade 
and Dealings, ſuch Bonds or Bills being made 
for Goods received, or {ome Valuable Con- 
fideration, will have a good foundation ; 
and though transferred from one to another, 
as perlons occaſions may require, the foun- 
dation will not thereby be weakened ; it be- 
ing probable that Merchants and Tradeſmens 
Bonds or Notes, may, amongſt themlelves, 
have as good Credit as Go/aſmiths Notes had 
formerly, and paſs to one from another in 
Payment, upon ſuch Terms as they may a- 
gree, as freely as the Goldſmiths Notes did ; 
and ſuch Credic nor likely to be extended 
beyond what particular perſons Occaſions 
may require, to carry on their 77 ade, nor 
paſs without examination of the perſons Abi- 
liry and Circumſtances ; whereas the Gold- 
ſmiths Notes were taken upon an Implicit 
Faith ; or elſe not probable that one Gold- 
| ſmith 
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{mth would have been indebted to che People, 
when the Fire of L9:4o happened, above 
1 200000 {, 

As ghe aſhgning of Bonds and Fills may 
in a great meaſure ſupply the want of Cry 
for the carrying on of Commerce, {o the 
Exchequer Bills with running Intereſt when 
paſt on good Funds, fetcled by a of Par- 
liament, may in time be brou$ht to fuch per 
fection, as to {upply the Publick with much 
lels Charge of Intereſt than forterly, W hat 
other Paper Credit may be found neceſſary, 
ſhould be carefully fertled by Authority , 
on. good Funds, with Reitrictions ro 
prevent the extending of ſuch Credits be- 
yond the Funds : For as ir is impoſſible for 
parcicular perſons to run in Debt beyond 
their Eſtates, but will run the hazard of 
loſing their Credir, and conſequently bring 
their Creditors demands upon them, 1o with 
Nations-or Banks. If Paper Credit do ex- 
ceed the Funds, and the proſpect of havins 
Coyn upon occaſion to an{wer tuch Credic, 
may be found a looſe way of Dealing, and 
{ubje& ro great Jangers and inconveniencies, 
tor molt likely tuch Credic may fail when 
there may be moſt occaſion for the vie of it, 
and if once loſt not eatily recovered, no Na- 
tion can be too cautious, with whom thev 
truſt their Riches, nor what they make or 
allow to pals for Trealure, chough bur arti- 
ficial. Thoſe thar are intrufted with the rea! 
Treaſure, may probably meer with grear 
Temptations ro miſapply ic, and the dimi- 
F 2 niffing 
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niſhing or adulterating of the Coys, and in” 
groſſing of Trade, much in their power, and 
thoſe more that are intruſted with the arti- 
ficial Ireafure, or palling of Notes og Bills 
of Credit, if care be not taken to keep them 
under Reftrictions and Limitations, may not 
only become Debtors to the People , for 
what they pleate, but imploy the Money, 
when got into their hands, as they pleale : 
Which makes ſuch Truſts worthy the Care 
of the Government ; that they may be un- 
der {uch a Confticution as may not be lyable 
to the dangers here mentioned, 

When any lax or Impoſition is granted 
by Parkament, lallies, Exchequer Notes or 
Bills, iſſued out upon the fame, for the ſups 
plying of the Government with Ready Mo- 
ney till the Duties be paid, may have as good 
Credit as the Bak Bills at Venice or Anm- 
fterdam , becauſe grounded on the greateſt 
Authority, and Publick Faith ; bur uo other 
Paper Credit, for the Supply of the Crow, 
can be preſumed wiil be long approved , if 
our Coulticution be conlidered. 

The paſſing of Per tn Payments was not 
much practiſed till after 4nzo 1650, had 
ics Original from the PFrofuleneſs of the 
Cort, taking up great Sums of Money at 
any rate from the Goldſmiths, and they from 
the People, and ſerved inſtead of. Coyn for 
che lupplying the wants of thoſe that, for 
Goods or otherwayes, had taken Tallies 
from the Excyequier 3; Which at excraordinary 
Rates 
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Rates were often fold to the Gold3niths for 
their Noces, which when given out for that, 
or for other occaſions, did circulate for ſome 
time, and excuſed the uſe of ſo much Coyn, 
which happily did increaſe 7-24e, bur it 
ended in.thutring up the Exchequer 3 and un- 
til it be decided whether the great Debt yer 
owing to the Bankers, ſhall be paid by the 
Government, or loſt by the People that 
truſted them, no Judgment can be made 
who had the Profirs gotten by that Paper 
Credir ; and other |.ofſes that have happen- 
ed by Bankers ſhould not be forgotten. 

But though it may be a queſtion whether 
the Nation, particular perfons, or who, hath 
got by the Paper Credit as it hath been hi- 
therto Carried on, yer no doubt bur if ſome 
ſuch Credit could be to {ettled. as to avoid 
the dangers before-mentioned , would be of 
creat ule; For if a Bz1b;7 upon receipt of a 
1000. give his Note, and that Note circu- 
late as Money , and he imploy the roco /. 
received, which ir is probable he will, rho" 
the Banker have only the parcicular Gains 
chat may be made by imployin2 the 1050 |. 
in Money, yet the Nation may reap ſome 
Advantage by having the 1002 / thus dou- 
bled, as ro Uſe ; FI he Note may pals and 
'0 fervice as 1ocol., and the Money as 
inother. And thus the Coy of the Nation 
may (as 29 Ute; be increaſed T wo Millions. 
Boats may be neceffary allo for the diſcounting 
of Bills or Tallies, if can be Limited ro Rea- 
.onable Rates, that ſuch Money may circu- 

3 lace 
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late in Trade, and of great eaſe to Mer- 
chats, and others, for the lodging, receiv- 

ing or paying of Money. | 
3ut it is good in the day of proſperity to 
think of adverſity, and to conſider the Uan- 
gers as well as Conveniencies. Though 
Notes to a greater Value than T'wo Millions 
may circulate, yet if it be found impoſſible 
to prevent the Cauſes and Accidents , that 
may occafion a itop to the circulation of ſuch 
Notes, by a general demand for Money, then 
Care ſhould be taken to avoid the ill conle- 
quences of it ; for in ſuch a Cate, Two 
Millions in Notes (over and above what Notes 
or Tallies may be ifued out, on Taxes or 
Impoſitions' gramed by At of Parliament) 
may be fafticient ro run down the Credit ol 
tNe greatelt Bazkh or Bankers. ' And being 
P2jer bath not uſually paſt in Payment elle- 
where but in London, and only for ſome cer- 
r2i2 uſes, and that alwayes a great ſtock of 
Coy;2 aid lye dead ro anſwer tuch Bills for 
fear of a general run, the number of Gold- 
{:1ths conftidered that ufed ro paſs ſuch Notes, 
and to what Value each might ifſue our, it 
may Reatonably be concluded, that our 
Bankers Notes did never, fince the ſhutting 
up of the Exchequer, ferve ro multiply th 
Coyn much above Two Millions : But il 
Notes have circulated for more, and from 
thence it ſhould be argued, that we are un- 
der a neceſſity to have che Trade of Paper 
Credit uicouraged, ,go0d Reſolutions ſhould 
be taken how {uch Credit ſha!! be ſupported, 
iw 
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in caſe of a general run ; when: nothing may 
facisfie, but every Van getting his own Mo- 
ney. It cannot be pretended what any Fund 
or 5ecurity can be more infalliltJe than Land ; 
but Paper Credit, though Lany be its foun- 
dation, if intended as running Caſh , will 
never pals as Money, longer? than Money 
may be had for tuch Bills, affoon as demand- 
ed; when that fails, ſuch Bills will fall un- 
der a Dilrepute, occaſion Clamours, Confu- 
ſion, and a ſtop to Trade, and Payments, 
though the Security be unqueſtionable. 

A Law to make Bills or Tallies to be a 
good tender in payment, or to pals as Money, 
would have little betrer fuccels than the al- 
lowing of Cry, of differen: Values ; the 
Force will rather be a Dilrepute, and make 
them ineffectual (as tv a general uſe) then 
be a Credit ; and-create Oppoſition, rather 
than facilitate the raking of them. Bills of 
Exchange from Foreign parts, and all Con- 
tracts made afterwards, would be with a 
proviſo how they ſhall be paid, in what Coyn. 
Whoever may take ſuch Notes or Tallies, 
and at the ſame time indebted to another , 
may compel fuch Debtor ro take them : But 
Coyn is {o ablolutely neceſſary for tome uſes, 
and fo defirable and eſteem'd, that unlels 
Ready Money can be had for tfuch Bills, on 
Demand, not likely ſhould pats as Money , 
further than as the Law may be compullary, 
which may be impoſſible ro reach future 
Contrafts, and therefore will be of fo lictle 
uſe in Dealings, as may not probably make 
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2110295 16; the harditups they will put upor 
juch perilous as may be Creditors at the time 


of pulling tuch an AG, Money may raile 


E 1c Jim, Gr Credit may 2ile Money, 42nd our 
puiring our lelves in a thriving condition may 
rattle buth 5 but of ſuch wayes no proot Can 
b- expected, bur as in all cales where Na: 
ure 15 forced tzo much, © Nothing more 
liL.ely i OCCation the hoarding up of Money 
chan tic Lg les beings a jeſt with a fear, 
that ii they part with 1t they ſhall have fuch 
\0:cs or lallies forced BO. them 11 EX - 
u2nye of it ; for being they cannot be con 
Veried iro Nonev til} they become payable 
03 the Funds On which they are U{!ued, v 
a0vU%1 never lo good) may net luit all Mens 
CC11:011S, 1t Cannot be expected they ſhould 
2 VWiiingly taken. A Currency to all che 
ve nave, and Tie ( Coynins of more. if 

2 3 emptations for bringing in of Plate 
Ke Eitect, and our PUrring Our ſeives in 4 
PUizure of good Husbandrv, may recover 
zur Credic ; without which, {uch dependan- 
cies On Piper Gredir 1s nor ligzely to tettie 
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they foreſee they ſhall nor want till the time 
alotred for payment expire. What they do 
not fo diſpoſe of, they keep for their Ex- 


- pences, or {uch Occaſions as require Money 


{ hough they ſhould for it tak» Notes iſſued 
out upon Land Security, payable on De- 
mand, yet any jealouſre or ſuſpicion that they 
thall not have Money for ſuch ills on De- 
mand, will occaſion a peneral run, becauſe 
luch Bllis or Notes will not ſerve them, for 
luch Occaſions as they have alotted it, longer 
than Money may be had for them on [Demand 
I he Peoples Occaſions will alwayes make a 
preat difference berween what they have 
lent out on Mortgages, and what they laid 
out on luch Notes, being what they deſigned 
tor their running Caſh. Papry Credit was 
at its heipth before the Fire of Condon, The 
Fire and the Dutch Exploit at Chatham , 
which happened the Year after, though net 
her occaſioned a ftop to ries payment of the 
Goldſmiths Notes for any Ion ng time, and 
they did then pay Intereſt for much of the 


\onty they had in their tands, yer the Peo 
rle perceiving by thole Hort IMrerrup r10ns, 
that iuch Notes an Fends could not 'be de- 
pended On, 0 3 nrtl | Do / \ loney ? 
all times, great 5ums were drawn our of the 
Goidſmiths hands upon it ; which diſabling 
chem from {erving the 79:71 as before, OC- 
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F xchegner, and being no more, is a further 
proof that fuch Paper Credit, at that time, 
d1d nor add ro the Coyz of the Nation Two 
Millions, as hath been aſſerted. 
By what hath been ſaid upon this Subject 
't may be preſumed, that if there be a Mil- 
lon of Families in this Nation, that Three 
or Four Millions of our Coyz will Iye dead, 
of Circulare amongſt the People for Market- 
ing, or petty Fxpences, never to be drawn 
from them 12 exchange of any Bank Notes 
or Pills whatloever, becauſe ſuch Notes or 
{ills cannot ſerve for thoſe purpoſes ; each 
Family, reckoning Rich and Poor alike, may 
need 3 to.4/, a Family for fuch uſes. Whar 
other Coy: the People may have over and 
above What is neceſſary for ſuch Expences 
(excepting what may be in the hands of ſome 
few thac may delight in hoarding it) unleſs 
there be a general dilconfidence as to Deal- 
ings one with another, will not lye dead. 
What one may receive by giving a Mortgage 
or Bond, or upon any account, will foon be 
paid to another, as the publick, or Mens 
particular Occaſions for the carrying on of 
Commerce, or other Dealings, may require, 
there being no other way ro make Profit by 
ir. If ic be found thar ſuch part of our 
£942 15 not {uffictent ro fupply our preſent 
Occaſions, Bills or Notes ifſued our upon 
Eunds, or Land Security of a ſufficient Va- 
le, payable at cerrain times, with a run- 
ng Intereſt, may ſupply the defect thereof, 
it not apyearing imyoſible ro make 1uch 
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Fills or Notes as ſecure, and fo conſequently 
as Valuable as any Mortgage of Lands , 
Ponds or Specialties whatſoever, and as de- 
firable as Money , and to continue in that 
efteem till there be a failure of Fayment at 
the time mentioned, and agreed : But no- 
thing but having a proſpect that Coyn will 
be ready to pay tuch kills at their reſpective 
times, can make them be preferred to Mo- 
rey, nor preſerve the Reputation of ſuch 
pills, or of any Lills, Notes or Paper Credit 
whatloever, but the having Money ready to 
make a punCtual payment at the time pre- 
fixt and agreed, No ſuch Bills can ever be 
brought into praClice for Marketing and petty 
Expences.  Noue paſt for Money lodged, as 
a running Caſh, will hold their Repute 
longer than paid when demanded. None tho' 
iſſued out on Land Security payable at cer- 
tain times, not longer than while fuch ills 
or Notes are punctually paid at the time 
apreed, When any failure happens, a ſtop 
will inevitably be put to the Currency of 
luch Notes, or Fills, and give a preference 
to Coyn, becauſe Feople will imagine that 
Coyn cannot be ſubject to ſuch dilappoiat- 
ments; and therefore it 15 thought convenient 
to furmme up what hath been taid upon this 
Subject with this Concluſion, 

1 hat Gold and Silver hath alwaves been 
eſteemed the Sinews of War. Paper Credit 
may Come in, as an aid, in cale of want, 
but noc to be depended on, either for that 
2 carrying on of Commerce, as principal ; 

its 
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its original and exiſtence being from Credit, 
and _ that muſt be obrained, with a 
proſpect that it will continue, before any ule 
can be made of ic, but impoſſible to prevent 
its being {ubjeCt to Chance. Wherefore tee- 
10g ir mult be our Coyz that in all cales of ex- 
tremity muſt be our refuge, it ought to be 
preferred, thar care may be taken how 1t 
may be increaſed and preterved. 

as many Families have been ' ruined for 
want of keeping Accompts, and obferving 
now their [ncomes have antwered to their 
Expences, fo ma 1 Nations for want of the 
like Eitimates, and Caicularions, and a true 
Judgment how far their C:yz as well as their 
Credir may be depended on to terve their 
Occaſions. If it appear hazardous ro confide 
roo much in /aper Credit, or that ir may be 
orfh:cult to be made uleful {when our Condt- 
tion may molt need it) by any laſting unin- 
rerrupted Currency, unlels, by Mortgaging 
Lands or {ome good Funas, and there be a 
protpect hoy Coyn will come in for the dif- 
charge of it ac the time agreed, though Ar- 
gumemnts for the Exporcation of Coyn tor the 
carrying on a War in Foreign parts, for the 
Honour 0i a Nation, Safety of Trade, or 
tne Security of tuch- of our Neighbouring 
Countries as may be ablolutely neceflary to 
preſerve our telves, may be allowed, be- 
On ont; be for a time, yet no Argu- 


nents ous Sht to be admitted for the carrying 
n of "AY '0 as T9 occaſion a a conſtant 
imacion of our Coyz2 or , becauie 


will 
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will certainly terminate in a want of thoſe 
Spectes, and Credir ailo, and brins Poverty 
and Deſtruction upon 1s. 

Afra and Ewrope afford but inconfiderable 
parcels of Gold and Silver, molt comes from 
the W:ſt-Tndics, and Coalt of A'rica, of 
which al! Nations endeavour to per fhares 
If upon an inquiry it ſhould appear that all 
the S1/ver and Cold that hath come into Eu- 
rope for thele Forty Years laſt paſt, never 
amounted to the value of wo Villiens and 
halt per Anmnum ot Pounds <t 17, 10110 thar 
there is no prolpect any greater quantiry 
will be broupht im hereaiter, and thar the 
moſt we have had hitherto, or can well ex 
pect for our ſhare, hath not, or may not 
hereafter, exceed 69-000 /. per Arm 
brought here in Specie, over and above what 
is brought in by Strangers, and carried out 
again, and that a laviſh Ezpence at Home 
of Gold and Silver Lace, Wire, Fringe, or 
for Gilding, and fuch like uſes, hath confſu- 
med 2c00co |, per Annim . and char the 
Northern Trades have ever lince the Fire of 
London, Carried from us above :050500 |. per 
Annum, the India Trade, fince the Year 
1670, 6coccol!., the Frexch Tre (till in 
{ome meaſure ftopt by the *V ar) 720000 / 
per Annum, beſides what is conftantiy car 


ried our by ſome other 77:5, 2nd our-go- 
19s, we [hall fnd reaſon to conciude that 
the Stock we had of Coll and +iiyer narh © 
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miniſhed, as a Gentleman that hath but 750 /- 
per Anum and yet ſpends 1000 l, per An- 
num, is of conſuming his Eſtate 3 and that 
unleſs we can by altering our courle of 
Living put a itop to ſuch Conſumptions, and 
take effeCtual Methods, to prevent the caules 
that occaſion the Exportation of it, we fhall 
in a few Years want Money to carry on our 
1raat. 

Though Bank Notes paſt on a good Foun- 
dation, may pats from hand to hand as Mo- 


ney, and may fo be very uſeful, as a means 


6 carry on Commerce, {o long as there is a 
good proſpect and affurance, that ſuch Notes 
will be diſcharged by Money at the time pre- 
txt for the payment of them, yet will never 
delerve the Name of a New Specie, nor to 
be efteemed as Coy, becauſe it will thus only 
ſerve as a Pledge to gain Time for the pay- 
ment of Money, but not anfwer the Ends 
deſigned by Money, which is finally to pay 
and diſcharge Debts ; which can no more be 
done by ſuch Bank Notes, than a Mortgage 
thar is transferred from one to another can 
be ſaid to be diſcharged, ti!l the Money be 
paid off by the Owner of the Eſtate Mort- 
oaged, and Deed cancelled, or Eſtate aſhgn- 
ed back, 

The great Advantages which the Duke of 
7«ſcany hath reapt by giving the priviledge 
of a Free Port to the City of e949”, hath 
made many Advocates for having Free Ports, 
not well conſidering that this Kivgdom a- 
bounds with both Natural and Artificial Com- 
modiries, 
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modities, People addicted to Trace, Ships, 
and Seamen, to Tranſport them to Foreign 
Markets, and the faid i}uke very few, nor 
any good Foundation for Trade, but the Sci- 
tuation and Convenience of that Port, which 
without the help of Foreigners could not 
have been Advantageous to him, becauſe 
was under theſe Circumſtances ; therefore 
thought good to give incouragement, not on- 
ly to Foreign Ships freely to come and go, 
load or unload any Commodities, paying 
{mall Duties, bur alſo to all Nations to in- 
habir chere, with all the Freedom and Privi- 
ledges, that could be thought neceſſary, to 
rempt and invite them ; which as it was a 
great piece of Policy, ſo had a very good 
effect ; for thereby, he made that Port a Ma- 
gazeen for the greateſt Trades in the Levant, 
and all Ships and Goods leaving ſomething of 
clear Gains behind them, and the 7rade thi- 
ther increaſing ro a great degree, as many 
lictles make a mickle, 1o it hath, in a courſe 
of Years, not only inriched that Port, but 
the adjacent Country, and filed the Great 
Dukes Coffers with abundance of Treaſure. 
However Free Ports may have & quite 
contrary effect here ; for as we do not want 
Goods to Export, fo not Ships nor Seamen 
to carry them abroad, and bring back what 
we want. 'If we ſhould make a Free Port, 
or Ports, though ſuch Ships as come in, and 
tuch Goods as they may bring, and load oft, 
may leave ſomething behind- chem of Prof, 
yer it would probably prove fuck a hinderance 
to 
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to our Seamen and Navigation, to our own 
Merchants and Factors, ang to the Conlump- 
tion of our own Manufactures, by tuch Im- 
portations as may be made, unlels terrled 
with {uch Reſtrictions and Limitations, as 
may make a Free Port only in Name but nor 
in Subſtance, that ic might prove as difad- 
vantageous to us, as it hath proved advan- 
tapeous to that Duke ; and the Repayment 
we now make by Debenters on ſome Com- 
modities of what paid for Cuſtom Imported, 
when the ſame Goods are Exported, may be 
fo ſettled as to give us all the Advantage we 
can expect by Free Ports. 

Afrer a full examination of theſe, and 0- 
ther ſuch like Propoſals for promoting of 
Traae, and for the preſerving and multiply- 
ing of our Coy, though ſome may be found 
uſeful, yet none will probably conduce fo 
much, or ſo certain, to it as the having of 
many People Laboriouſly imployed, and the 
preventing of Luxurious, Prodigal Expences 
and Conſumptions at Home, and coſtly. In- 
g3gements Abroad. . 

It is with Nations as with Families : Thoſe 
Maſters that are careful and good Husbands 
themſelves, and keep their Servants to their 
Labour, and frugal in their Expences, gene- 
rally chrive moſt ; ſo with Nations, thole 
that have the moſt Induſtrious People, and 
are moſt Parſimonious, will be the Richelt : 
And this is fo ablolutely neceſſary, that all 
other ways, without it, may prove intufft - 
cient, 

A Gev 
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A Gentleman that hath but 500. per Arr 
ym, that is Induſtrious with his Servants in 
Husbandry, and content with his own, for 
his Food and Apparel, and careful to avoid 
unaeceflary Outgoings and Expences, may 
bring Money into his Houle and keep ir 00 
bur a Gentleman that hath 1500 l. per Army 
that keeps Idle Servants, deipiles his own 
Food and Cloathing, and inſtead thereof takes 
in Silks, Wines, and dear bought Commodi- 
ties from Abroad in the room of them, at 
the end of the Year either cannot bring Mo- 
ney into his Houle, or not keep it long be- 
caule of his Debts : 1 he {ame with Nations 
that neglect the keeping of their People to 
Proficable Imployments , deſpiſe their own 
Commodiries, and are fond of thoſe that are 
far ferchr, and dear bouzhr, That undeni- 
able Maxim, That the way to be Rich u to be 
careful in Saving, as well as induſtrious in 
Getting, hath the ſame reference to Nations 
as to particular Perſons, or Families. And 
althapgh as with perſons that have great 
Eſtates, the effect of tuch a kind of manage- 
ment may not be 1o ſoon perceived as with 
thole that have leſs, yet in a courſe of time, 
if no remedy be applyed, rhe ballance of 
their Accompts will ſtand on the wrong fide : 
So with Nations, efpeciaily tuch as have a 
great Trade, my not preiently perceive It; 
but now that we feel the EfeCts of it, high 
time ro apply proper Remed'es. Thinking 
and Talking are uluaiiy the firſt ſteps to 
Reformation ; but ic is good Relclutions, 
. G and 
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and a due execution of them, that muſt per- 
fet and make it effeCtual. | 

Ic is true, nothing of this kind can be done 
bu: may prove a hinderance to, or diminiſh» 
ing ſome Trades; but thai may be an occa- 
lion of increaſing others in their room, more 
Advantageous. Tr4cs that are pernicious 
ought to be deſtrpyed, where ic appears 
plain they are fk 

Sumptuary laws have ſeldom had any 
good effect. if general, then the Offenders 


may be roo many to admit of firict execu- 


rion, and are alwayes looked upon as vexa- 
tious by the Tradeſmen and Conſumers both. 
If relate to Foreign Commodities, then the 
Nations concerned in thote Commedities may 
take offence at them. A good Example in 
great Perſons, may in many Cales have as 
go2d an evect, if not then no remedy but 
Lawes, to prevent the Importation of tuch 
Goods'as may be found prejudicial ; it being 
{ater to keep Thieves out of an Houle than 
to depend upon maſtering of them whay in. 
No doubt the People of this Nation are of 
late Years much changed for the worle, in 
courle of Living : What 1 radelmen and 
Artificers ſpend extravagantly upon. themn- 
ſelves, or Families, muſt be advanced in the 
Price of their Commodities they make or 
ſell, which is a great means to hinder the 
expence of {ome of our own Make : For if 


* any other .Nation can afford them cheaper, 


either Abroad or at Home, thoule that work 
cheapeſt , moſt likely co. have the greateſt 
* 1rades : 
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Trades ; and the havins Workmen cheap 
molt likely ro occaſion the doing of much, 
both in Hosbandry and Trade. Exceſhve 
Wages is a load upon a Nation, and excels 
in Apparel or other Expences much the occa- 
fon of it, -or of ics continuance ; but no way 
becter ro prevent it than by Example, Edu- 
cation, and gaining more People for the La- 
bouring imployments, 

[n order to diſcover what Trages did ex- 
hauſt our 1 realure, brought in Commodi- 
ties of no ule buc to incourage Luxury and 
| radigality, before this War, or may pro- 
bably hereafrer, ir will be neceſſary to look 
no all 7-ades, particularly, that rhe Exports 
and Imporrs may be ſtared, which will be a 
\W ork that will require Time, and need the 
help of. Authority. Till that be done no par- 
ticular Remedies can be propoled, or apply- 
ed, upon good grounds. T hoſe Trades thar 
have carried out much of the Cozz we had, 
may probably in rime carry away what is 
lefr, or ſhall be gotten hereafcer, if care be 
not taken to prevent ir. 

In the Two Laſt Reigns about Five Millions 
of NMilied Money was Coyned, and about 
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Five Millions of Gaines ; the moſt of which, 54, 7»? 


and muci: of our weightieit Hammered Mo- 
ney 15 ſuppoſed to be Exported, for little ap- 
pears of ir, beſides much £ullion that was 
imported in thoſe Years of Peace and Plenty 
of 77.44 ; for though mach of that happily 
went to iupply tne want of Flare in Families, 
which was conſumed by the Civil War, yet 
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a great quantity was then alſo Exported ; 
which is a plain diſcovery that the Ballance 
of Trade ſtood againſt us in thoſe dayes , 
though then not to much taken notice of, or 
felr, as now occaſioned by this long and ex- 
penſive War with Fraxce, and great Loſles 
we have had by Sea. 

It may not be difficulr, without making 


cu? by the any new tnſpettion, to give an account of 


ſome Trades that did exhauſt our” Trealure 
before the War. Upon an Examination ta- 
ken out of the Cuitom-Honuſe Books in the 
Year 1669, it did appear that we ſtood Deb- 
tors to France, upon the Ballance of Trade, 
about One Million : And it is concluded, that 
for Thirty Years fucceſſively they had a very 
great advantage upon us. The Wines, Bran- 
dies, Silks, - Linens, and other Goods Im- 
porced, uſually amounted to One Million and 
half, and the little they rook from us not half 
a Mulion, having either prohibited or laid 
ſuch Duties on many of our Goods, as hin- 
dered their Expence : 'I herefore not ſtrange 
the inequality thould be to great, or that vaſt 
quantities of our Bu//jor, Cyn, or Treaſure, 
was carried from us to adjuſt thoſe Accompts. 

The immente Quantities of Deales and 
Timber which have been Imported into this 
Kingdom, for the building Thirty or Forty 
Thouſand Houſes in and about London, and 
many in other places, ſince the great Fire, 
added to the Coſt of our Naval Stores from 
Denmark and Swedeland, have for Thirty 
Years brought us Annually much in _ to 
thole 
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thoſe Nations.; for thoſe Countries take few 


of ovr Goods from us, therefore moſt of 


what we take from them is paid in Money. 

In One Year there hath been Exported for 
carrying on the £ajt- 1a4ia Trade, abour One 
Million in «jon, andevery Year great Sums. 
Whether th: Goods they bring, and Export 
to Foreign parts bring back the like Sums in 
Bullion, may be worth an inquiry, 

1here may be other 774ad:s that may have 
{omerimes carried out our Coyz or Bullion ; 
bur if no great Sums, and by the alterations 
which often happen in Tr.14e doat other times 
bring back the like Species, cannor be fo per- 
nicious as thele mentioned. 

Ihe Traces we drive to Spain, Portugal 


and 7taly, are not ſuſpected to occaſion the niſh, Par- 


carrying out of our Gyr, though the Wines 
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from the Canaries and Currants from Zant, 


which colt great Sums Annually, do abate 
much out of the Ballance of thoſe Trades, 
which would otherwiſe ſtand more in our fa- 
vour : Bur if great difticulcies ſhould appear 
to any method that can be propoſed to pre- 
vent it, better to be permitted than indanger 
any interruption in thole Trades ; becauſe 
upon caſting up the total of our Exportation 
and P—_ will probably appear bene- 
hcial, 
» The Turkey Trade coniumes {o great quan- 
tities Of our Cloth, and.ocher Commodities, 
thar it may be reckoned as one of our: beſt : 
Bur of late Years the ſending of Silver thi- 
ther (thovgh it be moſt from Spain or Italy ) 
CG 3 .- 
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to purchaſe Ram $11, or other Gods, 15 tov 
much increaled, may deferve an inquiry to 


be prevented, if poii-bl>; ifmor, being molt 


is for purchaſing X:w $i/» to be further Manu: 
factured here,” or Exported, if we cannot 
have ir from any other places 072 berrer rerms, 
may be found advil>ble to permir it. This 
Trade 1s Carried on under a Repulared Com- 
pany, Whether in all Points convenient, or 
their Charter needs addirional Powers or Al- 
rerations, or the Power lodged in the Com- 
pany, by their (Charter, be duely execured, 
without oppreſſion or hinderance of Iradt, 
may be worth an inquiry. 

Our Ty24e to our Plantations or ef? - India 
Collonies rakes off grear quantities of our 
Products and Manufactures, as well as Pro- 
viſions and Handicrai: Wares, and furniſhes 
us With ſome Goods for a further Manvufa- 
Ctury, 'a1d others in cerear abundance to be 
Exported to Foreign Nations, efpecially of 
Stor and /obrreo, And alrhgvph fome Ob. 
jections may be made againſt the ule and ne- 
ceſſity of thole Commodities, yer being to 
introduced amongſt us as ir may be impoſſible 
to prevent our having them from other Coun- 
tries, and beins a Trace which imployes vaſt 
numbers of £< hips and Seamen, ought to be 
incouraged ; for having loſt lo great a part 
of our Filving I races, thele Trades, and that 
to Newcaſtle, are now become the chidf ſup- 
port of our Navigation, and Nurſery for 
Seamen "And if "all back doors could be 
ſhut, that all the Products Exported from * 
| thole 
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thole Collonies might without diminution be 
brought ro Exgland, thar what are not ſpent 
here ,. might be Re-exported from hence ; 
and thoſe ollonies, as the proprietors are 
Engliſh, made to have their- whole depen- 
dance on Els, the fruits of their labours 
to be as much for the advantage of England, 
as 0! thole thar ſtay at Home, then all incou- 
ragement by ealie Laws, Regulations and 
Protection, ſhould be given to them, they 
having more opportunities, and being under 
a. greater neccthi:y of gaining more Laborious 
People, (from-whence Riches muſt ariſe) to 
help to make great improvements than Erg- 
laid, or any other of the iDominions belong- 
ing ro it : And if it be conſidered what Fo- 
reits and Deſerts have been improved, and 
Riches acquired, in {ome of thole Collonies, 
in {o ſhort a time, as the Age of a.Man, ir 
mult be agreed what hath been afferred, That 
the O: toinal of moveable Riches #s from Las 
bor, and that it may. ariſe frzm the Labour 

of Blacksaud Vagrants, if we'l managed. 
Hilland being lo near us, the Trade be- 
tween us is like our Home Trae from one 
Town to another. When they have any 
Commodity they can afford cheaper than we, 
a {mall Conſideration brings it here ; the like 
from us to them ; which amounts to a great 
quantity in a Year : Fecanle being a Trading 
People chey furniſh a great part of Germany, 
and many of their Neighbouring Countries, 
being as a Magazine for a General Trace, 
ſupply what they want of their own, by 
(3 4+ terching 
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fetCning Goods from the E 2/t-Indies and 0- 
ther parts z by which, aud by being Frugal 
gad Laborious, and having great convenien- 
cies in their Navigation by zuilding and Sail- 
1g cheap, they have advanced themſelves by 
{raiz, more than other Nativns that have 
:y of their own. To adjuit how the 
of- this 7race ſtands will be more 
| / orher, becaule it varies very 
Mun every Year, and ar this time moſt difh- 
Cuir, becauie of our Expeinces with our Army 
in Flanders; but they do rake from us great 
quantities of our produdts, and Manufa- 
Ctures, and of ilantation Goods. Which 
Nation hath the Advantage is uncertain ; bur 
being very knowing and crafty in Ty ade, a 
conſtaut watchiul Eye ſhould be kepr over 
them, 
. {1Cg4 15 a Feriile Country, and well 
Sexted for 17240 ; but the People being aboor 
Four Fiiths bigorted ro the Roman Catholick 
Religion, and umMparierit ro be under the Go- 
Verninen: of £22124, have often occaſioned 
oreat eflulion of E2l:ſh Blood by the many 
Rebellious, which bach mace that Kingdom 
chargable to us It is:computed to contain 
about 1welve Millions of Zngz{þ Acres of 
rable, -leadow and Paſture, and Two Mil- 
lions of Rocky, Boggy and Shrubby unpro- 
bhrable Lands, and about a Million of People ; 
therefore weil worth Improvi Ss: Eut the 
inte Curity that arifeth from {o great a number 
of the People being of that } Religion, the 
many Lazy Prieſts that are amongll them, 
and 
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and the averſenels the Narural [-;ſ have ge- 
nerally to laduſtry, hatch been a hinderance 
to the improvement of that Country, and 
to the making 1t more advantageous to it ſelf, 
and Eygland. And unlets tome way can be 
found out to ſecure their intire dependance 
upon England, grounded as wel] on Religion 
as Laws, that &Ezy/and may be {ure to reap 
a laſting advantage by the Labours of the 
Feople there, and they can be brought to be 
more Induſtrious, perpetual Obitructions 
wiil from lucl_ Cbjections arile avainſt en- 
deavours to tucreate Riches in that Kingdom, 
by improving it to th uttermolt, which will 
be a continual prejudice ro the Engliſh Inte- 
relt there. {1 he increaſe of the W/o;llen Ma- 
nufactury in that Kingdom may prove fatal 
to thole of England, if ſpeedy care be nor 
taken, The ManufaQuring of Lien and 
the increaſe of Fiſhing Trades on the Coalts 
that are there convenient for ir, may happily, 
upon an inquiry, be found leſs dangerous. 

Scotland not 1o Fertile nor fo well Seated 
tor Trade ; but their late atremprs to increale 
and extend it ſo far as the Eaſt-/ndies, may 
give Cauſe for making ſome defenſive Laws, 
that they may not be preudicial'to the Trade 
of Eneland. 

Great yuantiries of our Products are Ex- 
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ported Annually to Habirs!, and from 


rhence many of them to other places ; to 
Germany.,, © by tre River Ele. WWeſer and 
Eyaer. Ihis Trace 1s grear, 17d beneficial, 
and under the management? of 2 Regulated 
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Company, the tettiement very Antient, the 
Members of winch Company reterving {en9 
o o Goods to C C/mMany, by rhole Rivers, 
is iheantelves excluſive ro a't others, hath 
Gualiuiied many Complaints, that 1t 15 a 
{ hi;derance to the Confumprion of our 
44 Gultcat Ca00ds ; Bu whether the Comptaints 
il from che latereſt of Foreigners, who 
would gei that Trade out of the Enelijh 
hands, ur trom others that would weaken the 
Company, thould be well examined befor- 
any Alcerauou bs made. There have been 
allo C omplaiors againit their Regulations and 
By-Laws, Wiich may delerve an inquiry. 
| he Greenlard and Aut s [races are al, 
aud have been for a a long courſe of time, un- 
der the Management of Companies, and ye: 
A/C im a manner tota'ly lolt, our New 9#14- 
wad [race mach diminiſhed , and ail ocr 
AN 9itnern Finns Trades Qttuted ; By which 
we nave {| uttered TWO grew nconvenencies, 
| ne (043 Of the greaceit Nurieries we nad 
tor SCailcn, - aud ine ule our Netwnhogours nave 
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Trade and Coyn. 
the Northern Trades, the Dutc!: have like- 
wile another Advantage, by Fuilding, Man- 
ing and Sailing cheaper ; and though it is 
probable wayes may be found our to recover 
that to the Newfoundland by the help of our 
11 -jte-n Ports, and our polleſſhon there, yet 
the others more difhicult, However, all en- 
deavours ſhould be uſed. 

The 7raae to *redeland and Denmark ha. 
ving of late Years carried from us-preat Sums 
of Money Annuaily, and the more, becauſe 
thole Princes have by preat Impoſitions dit- 
couraged the «pence of our Vanufactures, 
and, by their own Example, incouraged ſome 
of their own, though much meaner, Whe- 
ther any alteration can be made by any Trea- 
ty, or by Kuilding more great Ships of our 
own, that we may have the ' arriape of the 
Goods from thole parts, which is confidera- 
ble, or whether it be poſſible'to improve the 
Trade to New-Froland, whith hath hitherto 
been of little ule to us, fo as to have mv.re 
Maſts, Pitch, Tar, Femp, 41d other Goods, 
from thence, in the room of thole from the 
Nth parts not withſtanding 135 great diſtance, 
for which the Imployment of our own Ships 
and Seamen will make us: fore amends, or 
whether tome Agreement might 1:0: be made 
with the Hanfe-Towns, or Gas of thoſe 
Princes, that might reduce the others to ber- 
rer terms than we {tand on art rpretienr, cr 
wherher ſome Alteration tn the ACt of Navi. 
gation m!ght help, may oe worth a: 
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The French 7raxce will deſerve a more par- 
ticular Inquiry, becaute hath been for many 
Years carried on to our Lofs and their great 
Advantage. Though they were alwayes po- 
rent ac Land, =_ could never make any fi- 
Sure ar Sea, tii] ſince the Year 1657, that 
cheir createlt Councils, and Miniſters of Stare, 
begun to apply their Thoughts how to inN- 
creale Trade and Navigation. Then by mak- 
ing Laws, or Edits, to incourage al! 7.245, 
tey thought would prove adv-!icageous , 
elpecially ſuch as might incourage the in- 
creale of Seamen , which iney alſo mulciply- 
ed, by obliging the Commanders of all Ships 
to carry, and bred up, a proportion of 
Young Men every Yoyage, for which the 
Government make at; allowance ; as allo by 
making good Docks, Arfnals, conveniencies 
for all forts of Stores; by incouraging good 
Artitts for the Building of Ships ; and by 
Prohibicions, or otherw ayes ditcouraging all 
1 rade: they thought pernicious. By tuch 
Methods as thele in about Ten Years it was 
oblerved, that their Ships, Seamen and Trade, 
was increaſed from One to Ten ; and from 
naviag their Power confined to Land, are 
now become alio 10 Formidable ar Sea, as in 
/ome meaſure to conteſt with both Enzlands 
and Holanas United Strength, In Times of 
Peace we did Import from that Country An- 
nuaily vaſt Quantities of Silks, Lizners, and 
other Goods, perfectly Manufactured, 3o or 
4029090 | uns of Wines and Bramdies, great 
Quaniities of Paper, Prune!, Sait, Rozin, 
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Glaſs, Cork, Oakum, Soap, &c. beſides Points, 
Laces, Gloves, Imbroidered Veſtments, Beds, 
Toyes and Nicknacks, to a very great Value. 
Though it be hard to define what Commodi- 
ties we ever had from that Nation that were 
Profitable for us, or abſolutely Neceſſary, 
(unleſs the Salr) fit for any Improvement or 
further Manufactury, yet we permicted that 
Trade to go on, though at the tame time that 
we took {uch vaſt Quantities of Unprofitable 
Commodities from them, they totally pro- 
hibited the expence of all Eaſt. /:4;a Goods 
from us, and laid ſuch Impoſitions on our 
Woolley Goods as was tant amnne to a Prohi- 
birion ; thereby bringing us indebted to them 
for great Sums every Year, which they took 
from us in Coyn, Fulton, or Trealure, as 
before-mentioned. They allo had another 
great Advantage at that time by our Nobility 
and Gentry being fo fond of Travelling or 
Living in France. It hath been computed 
that by this Article only they might get near 
2000001. a Year from us in Money. 

The Ambition, Conduct, Strength, and 
Riches, of that Nation having lately appear- 
ed lo terrible ro all Exrope, and particularly 
to this Kingdom, by their endeavours to get 
the poſſeſhon of Flanders, and fo conlequent- 
ly Newport, and Ofterd, and thereby to have 
had the Unired Provinces by Compact, or 
Conqueſt, intirely in cheir Interet, and to 
out-match us by Sea, which would have 
brought us into an irrecoverable condition, 
as it gave juſt caule for the prefent Confede- 
racy 
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acy apainſt thein for the carrying on of the 
Var, 10 i concerns all the Confederates thar 
ic ſhould ever Le concinued, in porn of Trade, 
thar, if poſlible, rhey may tor hereatrer reap 
any luc Advamages a: 5 forwerly by it from 
us, Or atty other Nation | ; tor it 15 thar which 
[1th cluetly enabled them to carry on thele 
Deſigus, elpecially by Sea : And as all E- 
rope are Concerned to reduce them to their 
Cld Limirs by Land, fo i; England more 
particularly to diminith their Naval Strength ; 
not likely to be eftefted withour ſolid Coun- 
tel, a great Charge, and circumſpeCtion in 
matters of Trace. As hath hicherro made 
\Var upon us with much of our own Mo- 
ney, gotten by [raae and by the War, to 
may ag-11, if we ſhould permic our Trace 
{0 to go on, as may 1nrica them and impove- 
ciſh our ſelves. Nothing can be more dan- 
Gerous, as matters now ſtand between us 
and the Frenci, than to permit any thing we 
can prevent that may tend to ihe increate of 
their Naval Strengih, or the diminiſhing of 
ours 3 Whar they have already being ſuch an 
umpending Evil, and a Rod over us, by the 
Advantage they have by their Ports in the 
Aſcaiter;anucan Ocean and our Channel, as 
may require ever hereafter what may be 
called a fta cing Army of Seamen, as weil as 
many Men of War, 1n a conitant readinets 
to protect our Trae, in which there will be 
2reat Qifficulties, as well as to prevent Sur- 
Prizes, Which will be a great addition ro the 
Charge of the Government, even in times 
of 
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of Peace. The Law already made for mak- 
ing all French Goods lyable to pay ſuch ex- 
craordinary Duties as amounts to a Prohibi- 
tion, will put a neceſſity upon them to come 
toa lreaty of Commerce ; in which care 
may be taken that they have nor any Advan- 
rage upon us, by any [raat in Grols Goods, 
but it may be ditficulr to find our any way to 
prevent their pilfering upon us by {lmuggling 
[rades, by which, carried on in Goods of 
10 great Bulk, in time of Peace, they drain- 
ed us of more Money than by their Gros 
(,oods; and ſince this War have conitamly 
drawn from us great Sums. Nothing more 
like to prevent it, and the like from other 
(Countries, than a Law, that all Wrought 
Silks, Linnens, Ribbons, Points, Laces, and 
{uch like Commodities, ſhall be forfeiced in 
all hands or places where they are lound, un- 
lels ſealed with Seals, char may be put on by 
()fficers of the Cuſtom Houſe, or others , 
hich may x o'hibly be fo contrived, as topur 
it beyond the Art of Man to counterfeit, and 
uor be found cut. Without fome lpch | aw, 
a:14 Certificates from Abroad, by which it 
112y be known from what Countries fuch 
Couds do come, not likely ro prevent Fo- 
reign Narttons from putting upon us, On any 
rerms, What Goods they pleaſe of great Va- 
'ves, though of ſmall rulk ; by which as the 
King hath alwayes been defrauded of great 
£1ms in his Cuſtoms, fo will ever, and the 
N ation of more, by luch loling Traces, not 
9 be prevented but by 2 ftrict Law "— 
O 
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of ſuch Goods. Alſo the incouragement 'of 
our Silk, Linnen, and Paper Manufacturies, 
which are the great Staple Commodities of 
France, may conduce very much to the aker- 
ing the Ballance of that T7adr, or to-bring 
them upon an equal foot with us. It we 
ſhould hereafter take from them as many 
Hines and Brandies as formerly, they may 
lerve to intoxicate, but never to inrich us. 
And though ir may be argued that the: firſt 
Coſt and Charges in France of. 400600 Tons 
Shipt Aboard is not above 2000co /. yet it 
would be a great Morcification to the French 
if that were with-held, hard to be born by 
cheir Landed Men, whoſe Incomes ariſe from 
thole Commodities, and be a great incou- 
ragement to the Portugal, and other Trades, 
from whence we can have Wires in return of 
our Products ; but moſt for our Intereſt, to 
ipend no more H/zze than our Forefathers 
cid. 

Thole Countries and Kingdoms 'which we 
uſually comprehend under the name of the 
Eaſt-Indies, being Naturally ſtored with Rich 
Commodities, Materials good and cheap tor 
Manufacturies, People ingenious in Fabrick- 
ing of them, and skilful at many-Handicratr 
Trades, working in ſome places for a Penny 
per ny Wages, Spices very plenty, becauſe 
many ſorts afford two, others four Crops or 
Harveſts in a Year, Diamonds in abundance, 
and other precious Stones, as well as ſeveral 
forts of Dr#ggs, and other Uleful and Valu- 
able Commodities, hath fixt the Eyes and 
Hearts 
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Hearts, 6f all the Trading Nations of Emr:;# 
upon them, and occaſioned pgreac Conteſts, 
who ſhail enjoy the greateſt part of thar 
Trade; though, if ſhould increaſe, the Yaul:rs 
of the Grear Mogul, and his Nhabobs, may 
in time prove- ro Exrope, as the Gameſters 
Box: to Gameſters, get the Gold and Silver 
near as faſt as ir may come in from Africa, 
Weſt-India, or other places, and by the Ma- 
nufactureed Goods from thence endanger the 
making of their own 7raies, in a great mea- 
{ure, uſelets. 

This Trade hath been for matty Years ma- 
naged by a Company, with a Joint-*rock 
excluſive to others, which hach occaſioned 
great Conteſts and Differences amongſt the 
People, amounting to a kind of Civil War. 
The Exporrs for this 774de are moſt in Cal- 
lion, and whatever may be objected , nor 
leſs than 600000 . per Anmmm, taking any 
number of Years when the Trade was car- 
ried on without any great obſtruction, tho 
their Charcer from King Charles allowed bat 
50000 |, per Annm, and the Imports, as 
may appear by the Cu/tom- Houſe Books, are 
Druogs, Saltpetre, Wrought Silks, Di .mona;, 
Spices, - T brown Silp, Raw Silk, Callicces. In- 
dipo, Sheets, Shijts, Cabimets, China VY are, 
Cornelion Rings, Quilts, Pertitoats, Gowns, 
Necksloths, tbany Chairs, Cotton Tarn, Cot 
t9n Vooll, Ereny Yarn, Floretta Tarn, Clonts, 
Fans, Guinca Sintis, Goats Har, Girdies., 
Garteri, Inz;, VVax, Handgerchiefs, Muſlin, 
Perſian Silks; Herba Taffaties, Herba Loxgee: 
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Japan VV are, Fleaa: jor Canes, Lacaneree 
Diſhes, Plates, Bowles, Trunks, Chefs, 
Sy ens, Pilowbeers, Landhips, Prlturts, Red 
f arth, Silk rnobs, SV ronght Silks with Gold, 
Slippers, Shoots, Silk Flowers, Table Cloths, 
Backets, Combes, Umbrelloes, VF ax Candies, 
of which one half in Value are ofually Trant- 
ported, and the reft conſumed here. 


keing the giving a full Account of the Ori- 
ginel, Progrels, Ganagrment, Caules of the 
Increaſe of this Trade, and Complaints a- 
tout it, may conduce to the _— a good 
and ſpeedy Settlement of ir, the w—_— 
particulars, though may appear tedious, will 
not be unneceſſary, 

bveveral Charters have been formerly grant- 
el for the Management of this Trade by a 
Corporation, and Joint-Stock, which upoti 
411 examination will be found were alwayes 
attended with great Complaints, and no good 
tuccels, Phe laſt Stock was underwrit by 
Vertve of a Charrer granted Anno 1657, 
fince often confirmed, and augmented, with 
extraordinary Powers, the Stock chen under- 
Writ about 7440001. of which only 372000 /. 
was taken in The Trade carried on for 
toiwe Years dy the Exportation of Gocds and 
about 40000 {. in Builon, Shipt of by a 
Privy Seat, or Licenſe from the Cour, for 
that purpole, ult 4rmo 1653, when an 20 
ot Parhament cane in force for the Free Ex- 
portation of Fulton, then it begun ta be cac- 
"ed our tn much greater quantities ; bur tne 
Unporiations Were Chteffy Drugg:, Saltperr?, 


Spec? 
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Spices, Courſe Callicoes, and Diamonds, until 
aſter Amo 1670, then Throwſters, /Yexvers, 
Dyers, and ſuch like Tradeſmen, were ſent 
out by the Company to teach che /ndians ro 
make all forts of ManufaQured Goods, in 
ſuch manner as might beſt pleaſe the Frro- 
pears, and be profitable for the Com- 
pany. Till chen the TI rade in Manufactured 
Goods, or Raw Silk, was inconſiderable iu 
Value, and not much Bullion Exported ; thble 
Gentlemen, that had the Management of the 
Aﬀairs of that Company before, often de- 
claring , That they would not adventure on: 
thoſe Commodities , leaſt ſhould indanger the 
rm of our. own Manitfatturies, and of the 
Turkey Trade, and raiſe a ſtorm againit the 
Company, 

As'ill Weeds grow apace, ſo thele Manu- 
fattured Goods from [dia met with ſuch a 
kind- reception, that from the greateſt (,al- 
lants to the meaneſt Cook-Maids, nothing 
was thought ſo fir, to adorn their perſons, 
25 the Fabricks of Indja ; nor for che orna- 
ment of Chambers like Indja-Skreens', Cabi- 
nets, Beds and Hangings ; nor for Cloſets, 
like China dnd Lacquered VYare ; and the 
velting down of our Milled Money, that 
might by the name of Balion be Exported 
:2 purchaſe them, not at all conſidered. | 

The Humours and Fancies of the Peoplz 
:228 combirling with the deſign of rhoſt that 
ad the Managemetit of the Afﬀairs of that 
Company, to make a beneficial T rade to fuch 
& had inproſt the Stock, no Endeavours 
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A Diſcourſe of 


were omitted, no Addrefles to the. Court he- 
glected, nor Expences valued, thar might 
tend to improve this good Opporrunity ; 
which ſoon occafioned a very great increaſe 
for the ſupply of all thoſe that were fond of 
thole Commygdities, 'and large and plentiful 
Dividends out of the Stock, for thoſe that 
had ingroft this Trade, 

Kut this great increaſe of Trade in' fuch 
Goods could not be made without ſome hin- 
derance to the Profit of others, by the dimi- 
nution of their Trades , which were in. 2 
manner {wallowed up by this from the Eaft- 
Indies ; that they might help themſelves by 
proper Methods, Avino 1681, preſented: a 
Peticion to King Charles. the Second, for the 
inlarging the Stock and Adveaturers-in this 
Trade, Signed by the Ableſt Merchants on 
the Exchange of. London, and great numbers; 
and the Matter. was referred to the Confide- 
ration of ſeveral: Lords 'of His Majeſties 
Privy-Council ; where it was Argued in the 
behalf of the Petitioners :; 


That though this Trade be now increaſed 
to be above one quarter -part of the Trade 
of this Nation, yer it. doth not now ſupport 
or entertain, as' Adventurers or Proprietors, 
more perſons than it'did when the Company 
was firſt Sertled,. though the Trade was not 
then One Tenth part ſo much ; for the Stock 
not being increaſed by New Subſcriptions 
proportionable to the T rade, but continuing 


the ſame 3720001, as at firſt, .upon hr 
Sales 
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Sales and Dividends are. made, the Adven- 
curers inſtead of being increaled from. g00 
they were- at firſt, tro 9000, as the increaſe* 
of the- Trade required, are reduced ro 550 
perſons. 

Such are the corruptions that have grown 
up with time in the Management of this 
Trade , thar the major part of the Gains 
therefore is divided amongſt Forty Perſons, 
and che whole Adminiſtration and Command 
of it in the hands of Ten or Twelve Men, 
who under the. name of a Publick, carry on 
a Particular [ntereſt by Private Trade, own- 
ing the Ships they imploy , and other by- 
wayes 

Becauſe the. Method which this Company 
practiced of carrying on the Trade by tak- 
ing up: One Million of Money on a Common 
Seal ar Intereſt, is nor only indire&t and dan- 


| gerqus (becauſe ofrentimes they have nor in 


Enyland ta pay One Fifth of - what they owe, 
and there is a poſiibilicy their 5hips may mit- 
carry \ but allo very unequal to the Subject, 
the Members of the Cumpany reaping near 
100 per Cent. Gains per Annum thereby, but 
the Lenders only 4 or 5 per Cert, 

Becauſe the major part of the People of 
this Nation 'now living, were either minors 
or unborn when this Trade was firſt Serrled, 
and many that Traded in Zinmnens from Hams 
buroh, Flanders, Holland and France, and in 
$ilgs from Italy, France, and of our own 
Manufacturies, have their Trades ſwallowed 
up by this from the Eaſt-[ndjes , and are 
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A Diſtdurſe of 
thereby deprivedfof their Livelihoods, and can 
have no reparation but by an Admiſſion into 
this 1 rade. 

Becauſe the inlarging of the Stack would 
occafiou the inlarging of the Trade to Moca, 


: Arracon , Achein , Sumatra, vt.' Lawrence , 


Peen, Motambig, Soſo'a, Melinda, Borneo, 
Per ſia, and Japan, all places capable of a great 
Tr.de, which would be of great Advautage 
to the Navigation, his Majeſties Cuſtoms, and 
his Subjects in General. YN 

It- is agreeable to the order of aGeneral. 
Court , which this Company made at- their 
firſt Setting up, and the Arguments which 
they then affered to induce his Majeſty to 
Grant them their Chartcr, that they would art 
the end of Seven Years Ballance their Books 
and open them for New Subſcriptions, that ſo 
other Perſons might come into the ſaid Trade ; 
which is a more Natural and equal way then 
Carrying on the Trade by takiag Mony at 
Intereſt on / Common Seal. 

Though this Company had been the firſt 
Difcoverers of this 1 rade, yet it is not uſual 
to permit that thoſe who Invent or Diſcover 
any thing improveable for common Good, 
ſhoulu keep ſuch Diſcoveries ro themſelves 
and Succefibrs to perpetuity ; only a certain 
Term of Years for Incouragement : Bur-this 
Company © being not the Diſcoverers , and 
___g ajapes the Trade 24 Years, and 
made Ten for One of their Mony, have been 
lufhc ently Rewarded ;- others without Reap- 
wg what they Sowed have-expired. for. Pub- 
kick good. W_ | I 
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If this 'Eaſft-Indie Trade ſhould goon In- 
creaſing as of Late, and "come to be Double 
or 1 reble what it now is; yet without anew 
Settlement and larger Stock, the Advantages 
wiil be Contracted ro as few Perſons as now ; 
it being - probable that as it harh been more 
and more ingroſt ever fnce the Year 1666, 
when firſt it -begun to ger Repure, no one 
Man having then to the Value of 40oco /. 
Stock, now ſeveral 50500 !. a Peice, and One 
above 100000 1. So the ſame Temprations 
wilt occaſion the further Ingroffiing of ir, 
thereby ro keep the Management in their own 
hands , by which they will continue Reap- 
ing che Advanragesof the taid Trade, though 
ſhould grow never fo great, and have as much 
Security for their Mony as the Treaſure of 
the Nation taken up on a Commgn Seal can 
afford. 

Becauſe other Trades having for ſeveral 
Years pait afforded no Conſiderable Gains , 
ſeveral Perſons who could nor procure Ad- 
miſſion into this Company, have ingaged in- 


- roan Imerloping Trade, which may in time 
” prejudice the 1 rade it Self, which the open- 


» bo Books for new Subſcriptions, and the 


-: mnlarging-of- the Stock may probably prevent, 


becauſe it would draw in moſt of the T rad- 
ing People of the Nation to be concerned, 
and Leave no Temptations for the /nterlopers 
to continue Trading Separate. 

Becauſe it: is apparent the Tirky Trade is 
of great Advantage to this ation, Export- 
ing. Yearly; above 400000 /. in our Mani: 

| H 4 facturies. 
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fzcturies, and bringing home profitable 'and 
geceſlary Goods'in return thereof 5 .and--n 
danger to be deliroed by this from - the 
{adn by their ; mporcation of ſuch an abun- 
dance oft Wrought and Raw 5$i{ks.. It would 
Ee :evere, if they.who have delerved:well of 
the Nation by Carrying on that Vrade; (hould 
have rio way tocome 1nto this, which is like 
to Geltroy theirs. | 

Without New Subtcriptions there can be 
no way of coming into this Trade under this 
Charter, but by tuying Shares in the Stock 
of the preſent Adventures , which is to re» 
duce the Liberty and Freedora which hath 
always beer approved for .Admiſſion into 


'Trace ta the fame. difficulcy as ro attain 


the Poſſeſſion of Lands; for one. Man cannot 


uy any 5rock , tnleſs-anocher will Sell, 


nor unlels the Buyers will give the Price de- 
manded ; and experience hath dilcovered that 
it's fo le|dom any Stock offers tro be Sold, that 
it can no way Antwer the Objections made 
agzinſt the ®relenr Company : For. thoſe who 
have the greateſt Stocks, inftead of Selling, ac- 
cumulate mare; and it, is only {ome 1mall 
5ums by chance eicape their hands ; but if 
there were more to be Sold, 1: would but 
exchange rhe Intereſt of 2. #,f-r C.. D, and 
n2 way be Sublervient co the bringing in of 
11ore People or Srock into rhe 'Irade ; and 
© wilt be- more agreeabl? to his Majeſties 
Eeunty , and Gooineſs, that his Suby:ts 
{heuld enter to this Trade by a Door df 
215 opening . then by the Courteſie of the 
| Prefen: 


Trade and Con. 
Preſent Adventurers, and ſuch a nartow diſ- 
advantageous way as they allow of , which 
cannot gxtend to any Confiderable number of 
People.;mor rothole who moſt want his Ma- 
jefties help,'{ che meaneſt }. becauſe they have 
not'Mony..o Buy 1co {; Stock at the Rate it 
now goeth- of $500 1. and leſs Sums are {el- 
dom or.never Sold ; by which means if there 
were no other, the Major part of the People 
are prevented from coming into this Trade. 

Becaple his Company by ſending over to 
the Eaſt Indies, Dyers, Throwſters, Weavers, 
and inſtruments for the Setting up of Manu- 
facturies' there, and by the Contraction 
which they have made of the Advantages of 
this Trade to fo few Perſons, and the inequa- 
lity and danger which ariſeth by carrying 
on this Trade by Mony taken up on a Com- 
mon Seal - at - Intereſt, and by the particular 
Jatereſt which they carry on in their Private 
Trade, owning of Ships they employ, and o- 
ther Siniſter ways, have Degenerated from 
their Primitive Nature, and directed and 
managed His Majelties Charter ro purpoſes 
different to His Gracious intendment and 
Royal Grant , which was the Good of his 
People in general, by Converting and Wreſt- 
ing the ſaid Chartcy to be only Subſervientto 
their particular Advantage ; and therefore ill 
del-rverto be continued in the enjoyment of 
ſuch excraordinary Gains fo contrary to the 
Intereſt of the Nation in General. 

Becaule the Members of this Company 
have enjoyed it fo long, as they have almoſt 
forgot 
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A Diſcoarfe of 
forgot the Donors Right, - and the Natore of 
their Tenure, Pleading their Charter, Pre- 
ſcriprions, and Poſſeſſion (hich cannot give 
them any Right but during His Majeſties 
pleaſure) in oppoſition to His Majeſties {i oy- 
al Bounty, and Goodneſs, inrended to' be e- 
qually diftribured amongtt all his Loyal Sub- 
zects, as he is a Common Father to them 
all 


Though His Majeſty, and former Kings his 
Royal Predecefſors, have Granted Chavrers 
for Incorporating of Trades toa fer)number 


- of their Subjects named in them ; yer ir-was 


never intended to their private Uſe, nor as 
an Inheritance to them ; but ſuch Perſons 
Names were only uſed as in truſt for the 
Publick good , that being the Royal end, 
which His Majefty , and the Kings Prede- 
ceſſors, _ deſigned, And this is manifeſt 
by the Provilo His Majeſty was pleafed to 
make in this Charter, That when this Charter 
either in Whole or in Part was not profit- 
able to his Majeſty or his Realm , that then 
and from thenceforth * after Three Years 
warning it ſhould expire to all intents and 
purpoles. 7M 

By the Example of former Apes, it is ap- 
parent that other Companies have had their 
determination for publick Good, as maybe 
Inſtanced in many Companies that have 
managed the Eaſt-India and Guiney "Trade, 
and moſt of them after had loſt great Eftares 
in the Carrying on of the ſaid Trade; which 
if particular jntereft muſt be Conſidered = 


Trade and Coys. 


| be found much Severer than to have this Faſt- 


India-Company expire after 24 Years enjoy- 
ment, and the Reaping of ſo great Advantages 
thereby. 

Trade is to the Body Politick as Blood 


co the Body Natural, if have it's Circulation 


apt to relieve the Wounded, or moſt needy 
Part, (the meaneſt) but if obſtructed, or 0- 
therways diſordered in Motion , may pro- 
bably weaken one part, and over nouriſh 
others : If all che other Trades of this Nati- 
on ſhould be Incorporated , and - thus con- 
tracted, ir is obvious that it would inrich on- 


ly 160 Perlons, and nor maintain as Adven- 


turers above 2000 Perſons in all : And if ſuch 
a Contraction would have a bad effect, if all 
Trades were {o managed , ſo it muſt have 
fome proportion in the Contraction ; which is 
apparent in this great Trade to the Eaft- 
Inaits ; eſpecially if it be Conſidered what 
a numberle(s quanticy of People there are in 
this Nation, whictt have their dependance on 
Trade for their | ivelihoods. 

If this Trade be not intended for an Inhe- 
ritance to thele few Perſons who are now in 
the Poſſeſſion of all the Advantages and Pro- 
firs of it, ghe preſent Conjuntion is op- 
porrune for the determination of this Com- 
pany, as well in reference to affairs abroad, 
as at home: Our Neighbouring Nations not 
being ina Condirion to rake advantage of the 
Tranſition , and at home it will anſwer 
the Complaints which are made of the bad+ 
nels of other Trades, and want of Employ- 
ment 
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ment for Ships Stock, and people deſigned for 
1 rade, 

Becauſe there can be nodanger of any In- 
convenience to the Trade by this inlarge- 
ment ; forit time be given to this Company 
for the drawing in of. their Effects, in that 
time the Pulſe of the Narzon will appear by 
the new Sublcriptions, if Books be open- 
ed for thar purpoſe, and if there do not offer 
ſufficient Subſcribers for ſuch a New Stock, as 
is propoſed, then this Company may be pro- 
longed, notwithitanding any intimation that 
may be given for their determivaticn 3 but 


'if VwoHNillions, or whatelſe may be thought 


a Convenient Stock ſhould be underwrit, 
then there will be no difficulry in Carrying 
on the Trade without any Intermiſkon, 
with no more danger then the Exchange of 
Committees now Annually made dorh occait- 
on; and the increaſe of the Stock, as it will 
prove leveral ways Advantageous to the Na- 
:20n, and fſatisfie the Complaints that ariſe 
from the ContraCtion of the {aid Trade, and 
a&:ficulnes of Admiſſion into ir , fo it will oc- 
cabon the Inlarging thereof ; and if the pre- 
tent Company have time to draw off their 
Effects, and fatisfation for their dead Srock, 
and leave to underwrite in the New Com- 
pauy the 3720001, which they have Original 
Stock in the Old, there can be nomyury done 
them; they will be only reduced coan equal. 
iiry of Trade with the reſt of the Trading 
People; in doing of which there can be no more 
eanger then in Lopping of the —_— 
ranches 


Trade ard Con. 


Branches of a Tree, opening the Root and 
giving it freſh ſupplies of Water. 

Thar if ir: ſhould appear that any Manu- 
factured Goods were broguht from the /nahes, 
that were a detriment co the Nation by 
hindring the Expence of ſuch as were made 
here , or that Raw S;{k could not be brought 
from thence ' upon as good terms as from 
Turky; that Proviſion might be made in the 
New Charter to prevent all Inconveniencies 
from ſuch Commodities. 

s 

Upon this Petition theſe Arguments and 
others thar were offered upon that occaſion, 
the _ was pleaſed ro direct that the Peritt- 
oners ſhould propoſe ſome Methods how the 
faid Stock and Adventurers ſhould be inlarg. 
ed without prejudice to his Cuſtoms , and 
the Trade, which were accordingly made, 
but afrer ſome time all endeavours of that 
kind were rejected ; upon which many Mer- 
chanr,sand others, having the opinion of Coun- 
ſel Learned in the Law, that the Clauſes 
in the Charter impowering the Company to 
Seize the Ships, cr Goods of their fellow 
Subjects, werelllegal, did equip ſeveral Ships 
with Rich Cargoes to ſend to the [ndies ; 2- 
mong(t the reſt, the Ship Commerce, Caprain 
Sands with 5ocool, Cargoe, and alchough 
did not enter his Ship or Goods in the Cuſtom- 
houle for the /ndies, yet upon a Petition from 
the Company to the King, Suygeſting they 
were informed that the ſaid Ship was deſigned 
for the Eaſt-ITndjes, after feveral ſtops to his 
dif- 
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A Diſcourſe of 
diſpatch at the Cyfom-Houſe, an Order wis 
ſear ro the Court of Aamralty, that the 


ſhould cauſe the {aid Ship to be Arreſted until. 


{ufficient Security were given that the ſaid 
Captain ſhould not ſail within the Limits of 
the Eaſt- India Companies Charter. The ſaid 
Ship being ſtopt, and Men pur aboard to keep 
poſſeſſion, that ſhe might not ſtir, Savds by 
Wrir brought the Cafe to the Kings Bench at 
Weſtminſter, im order to ger a Prohibition, 
bur afrer much Coſt, Charge and Delays, a 
Prohibition was denyed him ; then the Com- 
pany to eaſe themſelves of "the Charge of 
keeping their Men aboard, obtained the fol- 
lowing Letter, 


1s Majeſty having Information that the 
Court of Rings Bench hath — re= 


ſolved not to grant « Prohibition to $ the 
Interloper, hath commanded me to ſygnific to 
you, that it ts bis deſire and pleaſure, that all 
care imaginable be uſed to continue the Ship in 
queſtion under the Arreſt of the Admiralty, as 
now. ſhe #s, till it be otherwayes ordered by due 
courſe of Law : And tc the end there may be 
mo poſſibility to break that Arreſt, and to ſail 
away the Ship, His Majeſty would have all the 
Sails and the Rudder it ſelf, taken away by 
the proper Officer, ard ſecured, ſo as n0 uſe 
may be made of them. His Majeſty u pleaſed 
to give this Order thus ſoon, becauſe it is told 
him, That aſſoon as this News reacheth the 
Interlopers, they may very probably diret} and 
atrempt to have the Ship ſail away, and con- 


ſequently 


Trade and Coys. 


ſequently render the Tudicial Reſolutions of this 
day of no effett or avail to Hu AMajeſtics 
Rights, and juft Prevogative. 

February 19. 1683. 


The Contents of which Letter was exaCt- 
ly executed by.the yang, and the Ship 
lay under the ſaid Arreſt I'welve Months, 
notwithſtanding all endeavours in Courts of 
Jy, gh el a—_— then in concerned 
old their Shi oe with great Loſs, 
and fo ended choir wore? pn 

Notwithſtanding this diſcouragement, 0- 
ther Merchants did equip other Ships, and 
got them clear out ; 'of which the Company 
being informed, they obtained an Order un- 
der the Kings Sign Manual, to the Comman- 
der of the Phenix, a Fourth Rate Frigat, 
that he ſhould fail ro the Exſt-Indies, to ſe- 
cure the Trade granted by Charter to the 
Ea#t-India Company ,. agaiaſt Pyrates and 
Interlopers, as might from time to time re- 
ceive DireCtions from the General or Preſi- 
dency at Swrrat ; and accordingly the ſaid 
Ship proceeded for the /ndies, and the faid 
General and Companies Factors. at Swrrat did 
frequently by Letters adviſe che ſaid Cap- 
tain, where fat Interlopers (as they call 
them) might be met with. 

And for the further: Securicy of the ſaid 
Trade againſt Pyrates and Interlopers, the 
Company gave Commiſſions to the Comman- 
ders of their own Ships under their Common 
Seal in theſe words : _ 

e 
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The Governouy and Corbpany of Mef- 
chants Trading into the Faſt-In- 
dies, to Captain N, T. 


HE Kings . Moſt Excellent . Majeſty , 

Having by Hu. Royal Chartey, beartng 
date the 3d; aay of April 166 1, i the 15th, 
Year of His Majeſties Kern, granted unto us 
the Trade of the Eaſt-Indies, and dcolared 
that the Ports, Cities, Towns,” and-places 
thereof, ſhall not be Traded unto, viſited, \fre+ 
quented, or haunted, by any others of Flis Ma: 
jeſties Subjetts without our Licenſe; upon pain 
of forfeiture of Ship and Goods; and Impri- 
ſonment during His Majeſties pleaſure ; \and 
that if we conceive it neceſſary, we may ſend 
either Ships of War, Men or Ammunition, 
into any of our Pattories or other places of 
Trade for the ſecurity and defence of the ſame, 
and to chuſe Commanders and Officers over them, 
and to give them Power and Anthority , 'by 
Commilj10n, under our Common Seal or other- 
wayes, t0 continue and make Peace or War with 
any Prince or People that are not Chriſtians in 
any places of our Trade, as ſhall be. moſt for 
our advantage and benefit ;, and aiſo to right 
and recompence our ſelves upon” the Goods ; 
Eſtates or People of thoſe parts, by whom we 
ſnall ſuſtain any injury, loſs or damage, or np- 
on any other People whatſoever, that ſhall any 


way interrupt, wrong or injure # in our ſaid+ 


Trade ; And that we may ſieze the perſors-of 
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ſerch Engliſh, or other of His Majeſties Sub- 
Jects,- in the [aja Faſt-Indies, which ſhall ſaii 
In any Engl: or Indlan Yeffel, or inhabit in 
thoſe parts without our Licenſe, and ſend them 
for England. And whereas His Majeſty ty 
Hu further Royal Charter, dated the gth day 
of Augult, - 1683, hath been pleaſed to grant 
unto the ſaid Company full Power to enter into 
any Ship, Veſſel, Houſe, Shop, Cellar or Ware- 
houſe, and to ſreze all Ships and Goods which 
ſhall be brought from, or carried to the places 
above-mentioned, the one Moiety of all For- 
feutnres to. be to the uſe of Hu Majeſty, and 
the other Moiety to the Company ; and to no- 
minate and appoint Governours and Officers in 
their Forts, Fatlories and Plantations, who 
are t0 raiſe Arms, train and muſter ſuch Mi- 
litary Forces as ſhall be neceſſary, to execute 
Martial Law for the defence of the ſame ; 
and likewiſe to erett a Court of Judicature in 
ſuch places in India, as the Company ſhall think, 
fit, to hear and. determine all caſes of forſei- 
ture and ſeiſures, of = Ship or Shnps, Goods 
and Merchandizes trading and coming within 
the Limits aforeſaid , contrary t9 the ſaid 
Charters ; and all other Maritine Cauſes. 
Theſe are therefore t9 author;ze and require 
you to put jn execution, or cauſe to be put in 
execution , + all the Powers and Authorities 
granted unto us by His Majeſties ſaid Royal 
Charters, as, above-recited, againſt all Tnter- 
lopers in India, Madagaſcar , 4nd all other 
places within the Limits of His Majeſties ſajd 
Charters, which extend to all Ports _ 
et peens 
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between the Cape of Good Hope, and the 
Streights of Magellan 3 and whatſoever you 
ſhall do, or cauſe to be done, in the Premnſes, 
conformable to the ſeveral Clauſes of Hu Mar 
jeſties ſaid Royal Charters before-recited, un 
this our Commiſſion, or according to any fur- 
ther Tuſtruttion you ſball receive from us, Of 
any Thirteen or more of the Committees of the 
ſaid Eaſt-India Company (whereof the Gover- 
nour or Deputy for the time being to be one) 
we ſball always indempnify, and ſave harm- 
is you, and all imployed by or under you, 
therem. In Witneſs whereof we have hertunto 
cauſed our Common Seal to be put this 25th 
aay of February, 168+. 


The Eaft-India Company in Holland are 
{aid to be a little Monarchy under a Common- 
wealch, ours would have Powers equal with 
them, as they then pretended, for which 
Reaſon happily theſe Commiſſions were grant» 
ed, which muſt be agreed were a high flight, 
and near approach to Soveraign Powers, but 
that the King could delegate tuch Powers, as 
mentioned in the aforeſaid Commiſſion, not 
agreed, 

By Vertve of theſe Commiſhons and Di- 
rections, amongſt others the Ships Adven- 
ture and Briſtol, whole Cargoes coſt in Eng- 
Lind about 600001, were ſiezed or deſtroyed, 

But ſome others that went eſcaped from 


heing ſiezed as Pyrares in the /ndies, coming 


Home in tafery were for ſome time permite 
to {ell cheir Goods, without any great inter- 
ruption, 


Trade and Coys. 
ruption, but about the Year 1686. Reſolu- 


- tions were taken to make 1tuch Pyrates alto. 


As for Inſtance, The Ship Andu/azis, who 
atriving at Poreſmonth from the 1najes with 
a Rich Cargoe, an Order was obtained, and 
{ent co the Admiralty, for apprehending the 
Men, and ſiezing the ſaid Ship © the Men were 
brought Priſoners ro London, no Bail being 
4dmirred, and ſome days afcer an Order was 
lent to the Admiralty in cheſe words, 


Hereas we have receved certain Infor 
mation that the Maſter, ſupra Cargoe, 

Purſer, and ſeveral other Perſons, belonging 
to the Ship Atdulatia (now lying under Arreſt 
at Port{mouth, by Proceſs xz of Our Court of 
Admiralty) are gone down, nndey pretence of 
attending the Inſpettion and Appraiſment of 
the Goods on board the ſaid Ship, lately dc- 
ereed by Commiſſion out of Our ſaid Court , 
which perſons at this preſent, are accuſed for 
Alts of Pyracy, as well a« Interloping, and 
are to be tryed for the Pyracy, And whereas 
We are likewiſe informed, that they or ſome 
of them have been attually on board the ſaid 
Sbip, and bave begun to rammage there, pre- 
tending to remove the Goods in .order to thew 
Inſpettion and Appraiſment, by means whereof 
we cannot but ſuſpett their ill intent and zeſign, 
t04mbezil the Goods to Onur Prejudice; in caſe 
of Forfeitwve. To the intent therefore that 
there be no Tmbezilment. or Damage cauſed by 
them, or any other perſon whatſoever, bus that 
tbe Goods he kept entive and” ſafe for the benefit 
1 2 of 
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of Us, and Our Fuſt Rights, in caſe of For- 
feiture, or of others who may bave a right to 
the ſame, Our Will and Pleaſure , that you 
forthwith iſſue out an Order to Our Marſbat, 
and Deputies of Our ſaid Court, to unlade 
the ſaid Goods, and put them in ſome ſecure 
Warehouſes in Our Town of Portſmouth, to 
the end that they may be preſerved as afort- 
ſaid; and for ſo doing this ſhall be your War- 
rant, Given at Our Court at Whitehall the 
19th day of March, 1685. 


The perſons that were named in the War- 
rants for the execution of theſe Orders were 
moſt, or all, Servants to the Company. Af- 
ter Impriſonment, great Loſſes and Charges, 
this Aﬀair ended in an Agreement (as it was 
called) made in theſe words : 


Hereas the Ship Andulazia, Captain 

John Jacobs Commander, now Riding 
in the Harbour of Portſmouth, hath Traded 
Sr [India contrary to His Late Majeſties Pro- 
clamation, and the Eaſt-India Companies Char- 
rers (without leave from the ſaid Company) 
and 1 ſuſpetted to have committed ſome Atts 
of Hoſtility in India, which in ſtritt conſtru- 
ttion of Law might be counted Piracy, al- 
though it may be Reaſonably hoped that the 
fatt committed in the Indies was only to pro- 
mote. that Private Trade in which they were 
nfortunately ingaged. And whereas the ſaid 
Ship, Commander, Officers, and\Seamen, and 
alſo the Cargoe aboard her i now under Arreſt 


of 
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of Hu Majeſties Court of Admiralty, for P;* 
racy and Interloping, and there have been ſom® 
Proceeamngs m the Admiralty Court in order t9 
an Adjuaication of the ſaid Ship and Goods, 
«as forfeited by the Eaſt-India Companies Char- 
ters, one half to His Majeſty, and the other 
balf tothe ſaid Company : Now for as much 
a the Intereſſed in the ſaid Ship and Goods do 
apply themſelves tothe ſaid Company, and in- 
treat they will favour them with their earneſt 
Endeauours and Petitions to his Sacred Ma- 
jeſty in their behalf, that His Majeſty will be 
graciouſly pleaſed to grant His Royal Pardon 
to all perſons concerr.ed in the ſaid Ships, and 
of all Farfeitures incurred by the fatts afore- 
ſaid, the *ſaid Eaſt-India Company and Pro- 
prietors of the ſaid Ship and Goods, do mus- 
thally agree to the Conditions following, viz. 


That the ſaid Commander and Owners, and 
all Perſons concerned as Defendants 1n the ſaid 
Court of ddmiralty, or otherwiſe, ſhall in the 
ſaid Cont (as moſt true it 3s) confeſs the fati 
of Interloping, and ſubmit to the determina- 
tion of that Court withous further Appeal or 
moving for any Prohibition, or bringing any 
Actions, or Attion of Trover, or cauſing any 
further litigation or trouble in any of the Courts 
of Law, or. Equity, concerning the Ship or 
Goods, or any of the Perſons aforeſaid. 

That the (aid Perſons, Defendants, or their 
Aljſignes, (ball bring the ſaid Ship about at 
their own. Charge mmto the River of Thames, 
without any imbezilments, with the Kings and 
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Companies Officers aboard , and ſball at her 
arrival in the River of Thames (the danger of 
the Seas excepted) deliver up all the ſaia Goods 
into the Companies Warehouſes, the Company 
beins to defray the Cuftoms and ino1dent 
Charges in landing upon the following terms ;, 
vig. That the Goods be ſold by the Companies 
Candle, and the ſaid Cuſtom, mcident Charges 
in Landing and Houſing with diſcompt, be de- 
dutted jrom the whole ſale of the ſaid Goods, 
or Net amount of them. 

That 10000 |. immediately after the Sale, 
out of the firi#t —_ received thereon, be 
paid to for the Ships Freight, Da- 
mage, Commons, and other Charges for the 
lard Commander , Owners, and others con- 
cerned, 

That after the foregoing deduttions , the 
remaining Nett proceed of all the ſaid Goods 
fhall be paid, viz. The One Fifth part to the 
Honourable Eaft-India Company, and the Four 
Fifths to for the uſe of the refpethrue 
Proprietors. That the time of the Sale ſhall 
be within One Month*after the Goods are land- 
cd, or 41 ſhall be thought convenient for advance 
of the Cargoe, 

That when all id ſold and paid, mutual Re- 
teaſes ſnall be given and interchanged between 
the Compatry and the concerned : For perfor- 
mance of the Premiſes we give this under our 
Hands this 23th day of March, 168+, 

On the behalf of the E. 7. Company, 
if His Moſt Excellent Majeſty 
approve thereof, 


According 
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According to this Agreement 3161 /. 005, 
O24, Was paid upon a Privy Geal, and the 
relt to compleat Qne Fifth to the Company 3 
upon Which General Releales were given , 
and the . elinquents were pardoned for their 
Piracy and.luerloping. 

I he bloody Tragedy which was acted at 
the. iſland of Santa Helena, Arno 1685. z 
che illegal lwprifonments which have been 
frequeutly made at Fort St. veorge, Bombay, 
and other places abroad ; the violent Prole- 
Cutions that were about that time carried on 
in the Courts of We/tmin/ter-Hall ; the vaſt 
Sums of Money that have appeared, and 
much greater which have not yet been made 
publick, that have been expended in Secret 
Services, to gain the ſteps before-mentioned, 
to defeat all endeavours to obtain any altera- 
tion in the management of the faid Trade, 
and to juſtifie and defend the execution of 
fuch Powers; and that thoſe which ſuffered 
could never obtain any Redreſs or- Satisfa- 
Ction ; as may hereafter be though a blemiſh 
on our Government, ſo doth deſerve to be 
entered as a Caveat againſt the [ncorporating 
of 1rades with Joint-Stocks, or ar leaſt for 
the taking of great Care that the like Op- 
preſſons and Violations may not happen a- 
gain by ſuch Sertlements ; for there will al- 
wayes be a great tempration from particular 
Intereſt to extend their Powers beyond cheis 
due Limits ; the pexſons that have the ma- 
nagement being too apt to conclude there 
cannot be any great danger of making Com- 

I 4 penſations, 
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penſations, or being called to an account ; 
for if they have a good Stock, and profit- 
able Trade , will 1tuppolſe that in Caſes of 
dithculry they ſhall alwayes be able to charm 
the Great , and over-power their Equals ; 
and that the Common Seal only muſt bear the 
reproach end blame of --all. * The integrity 
and ability of the Members concerned*in 
{uch Stocks having been found by experience 
to be no lecurity againſt 'the Abuſing of 


Powers granted to Corporations. 


the Advocates for Settling this Trade im 
a Joint-Srock uſually alledge, That the T rade 
ro the E aſt-/naies 15 remote, and cannot pol- 


libiy be carried on withour it ' Thar there 


are and muſt be leveral' Forts and Caſtles, 
and Factories, in ſeveral Princes Countries, 
wich which Princes differences do arife, and 
oftentimes with rhe Dutch ; That there is 
a n:ceſiiry of Souldiers and Garrifons at the 
iſle of St. Helena, Fort St. George, Bombay, 
&c. none of which can be maintained with- 
out a great Charge : That there is occaſion 
co make Treaties and Agreements with the 
Great Mogul, and other Princes, which can- 
not weil be managed by particular perſons : 
T hat they imploy 'great Ships, and breed up 
a great numberof Seamen :; Thar they bring 
2 great deal of Treaſure co the Nation by 
whar Coods they bring and tranſport into 
Foreign parts; and that others ipent here at 
Home are very uleful, and come cheaper to 
us than we ſhould ocherwayes have them : 
I har they have been long in che ara” "+ 

this 
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this: Trade, and have a right to their Forts 
and Caſtles which they bought and paid for : 


- That their Adventurers are numerous, and 


therefore the Trade as diffulive under the 
Company -as can be made otherwayes, and 
that ail perlons may come in ar any time by 
buying Stock : And that ir being laid open 


- before the Year 1657, when this Charter 


was firit obrained, ir was reduced to {uch a 
languiſhing condition in a few Years, char che 
Traders that purſued it ſoon loft much by it, 
and all: joined in an application for getting it 
tertted by a Charter in a Joint-Stock ; and 
that the like will happen again if ir ſhould be 
laid open, if not loſt ro the Datch or French, 
or other Nations. 

The Oppoſers have offered againſt theſe 
Arguments, That though the T rade be rex 
mote, - that the Indians do as Kindly re- 
ceive all perſons that come there to Trade, 
and with as much Civilicy and Security, as 
any people in Exrope ; and thar the un 
could never pet any favour in Tradeamong 
the Natives above other people, unlets by 
force and indirect means, as the Inter lovers 
have experienced : Thar the Inhabitants of 
St. Helena are Evpliſh, under the Juriſdiction 
of England, and withour much Charge may 
be maintained, ſo as to ſerve for a watering 
place for the Ships as they come home : Thar 
the Forts of Sr. George, Hencoolon, and St. 
Davids, were never of any uſe more than as 
Warehouſes; and as ſuch Fort St. George and 
Bombay not very {erviceable, becauſe m_ 
X 0 
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of the Trade is carried on at a great diſtance, 
and none of chem capable to be defended a+ 
sainſt che /nd;ans by Land, or Dutch by Sea, 
if they ſhould come with any force to attack 
them : That 1 reaties and Agreements with 
Princes in the /n4zes, may be made with their 
Miniſters, by any ſingle perſon, the Gover- 
nours, and others, being alwayes ready to 
treat with any Merchants, and that there is 
no need of going to the Prince himſelf : That 
the Eajt-Inaia Trade imploys many Ships, 
and ſome very good, but that it is rather a 
Conſumption than Nurſery of Seamen, car- 
ry:ng away generally only the choiceſt, and 
ſometimes burying half of them : That the 
long poſſeſſion this Company have had of 
this Trade for near Forty Years, makes a- 
gainſt chem, it being not reaſonable po {er 
of Men ſhould keep fo great a- part of the 
I rade of che Nation in ſucceſſion to perpe- 
cuity, excluſive to others, who have as much 
right co it as they : That the Forts and Caſtles 
cannot properly be {aid ro belong to them, 
but only in Truſt for the Government ; and 
the T rade not fo diffuſive as ought to be, be- 
cauſe the Stock is ingroſt by a few : I hat 
the Dutch being in poſſeſſion of ſo many 
Ports and large Territories in the [nates , 
have fuch ſtrength at Sea, thar it is impoſh- 
ble for the Engliſh, as the caſe now ſtands, 
to keep them in awe by ſtrength there ; and 
char this Company -never could, as appears 
by their having loſt to them all that they ever 
thought worth taking, Amboyna, a” 

| an 
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and all the Spice Iſlands, or FaQtories which 
we had in any ſuch [ſlands, arid lately Ban- 
tam; and what we now have, the Dutch 
would not be at the Charge of keeping, if 
they had chem. 

Bur leaving theſe Old Complaints and Dif 
putes. If Corporations in Trade with Joints 
Stocks ſhould appear to be in their own Nas 
ture to all intents and purpoſes Monopolies, 
miſchievous ro Trade, and as much an Ex- 
ciſe upon ſuch People that buy any Goods 
Imported by ſuch Companies, and not con- 
cerned in the Stock, as if it were ſaid in di- 
rect words, that all ſuch perſons ſhould pay 
in all they buy 2o or 50 per Cert. extraor- 
dinary towards the inriching the Proprietors 
of that Stock, added to the inconveniencies 
before-mentioned that attend the contract 
or incorporating of Trades, whether then 
jc be not worth an inquiry if fome Me- 
thod for Regulated Companies may not 
be contrived to anſwer all Arguments offer'd 
for ]oint-Stocks, and prevent the inconvent- 
encies, where any Trade abſolutely requires 
Regulations ? Bur all atrewpts of this kind 
may meet great oppoſition ; it being a fair 

to Riches to have a great Trade, and 
happily the moſt beneficial, ſeparated and 
confined chiefly for the advantage of thoſe 
few that can ger the management of it 
therefore not ſtrange that moſt of our Rich- 
eſt and Greateſt Traders ſhould now be in- 
gaged in Joint Stocks, and endeavour to 


{upport them. 
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If Companies with Joint-Stocks were at 
firſt intended for the good of Trade, have 
certainly of late deviated from their Origi- 
pal Conſtitutions; for roo many have by di- 
viding their Stocks amongſt themſelves much 
prejudiced the Trades they have been in- 
truſted with , felling Pretences and Privi- 
ledges (after the Stock is divided) to fuch as 
were excluded, who muſt come into ſuch 
Trades upon ſuch terms as they pleale ra 
impoſe cn them, or not at all, made Stock- 
Jobbing their chief Trade, and ruined there- 
by ſome good deſigns for the promoting of 
Trade, 

It is true, when a Trade is firſf Incorpo- 
rated it is uſually on condition, that all may 
come in, and ſubſcribe within a rime prefaxr, 
that will, and ſuch as do not ſubſcribe within 
that time, to be excluded. | 

But ſuch Corporations when once ſettled 
being not eaſily broken, thoſe that get into poſ- 
ſeſſion uſually endeavour to keep fuch 1 rades, 
if Profitable, as if were their |nheritance,ſuch 
Merchants-Traders or others that may be ex- 
cluded, becauleat the time of the Books being 
opened were beyond Sea, or under ſome Na- 
tural Incapaciry, as Minors, or otherwayes, 
not then in a condition to ſubſcribe, have al- 
wayes and may probably ever complain, that 
they are deprived of their Birth-rights, and 
char it is hard and unequal they ſhould be ex- 
cluded from ſuch Trades when the Members 
of ſuch Incorporations are not excluded from 
coming into theirs, 

And 
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And as the ſettling of Trades in Joint- 
Stocks makes a preat inequalicy between 
thoſe that are of the Company and thoſe thar 
are excluded, ſo more amongſt themſelves : 
For when the Faſt-India Trade was in its 
moſt flouriſhing condition, ten Men owned 
one quarter part of the ſaid Stock, and un- 
der Forty the one half, who thereby getting 
the Management made more Gains in pro- 
portion than any of the reſt of the Adventy- 
rers, getting the aſcendent and commands by 
ingroſling the Stock. 

As thoſe that live in Middleſex and Eſſex 
would probably complain if a priviledge 
were granted to the County of Swrry and 
Suſſex, to have the ſole ſelling of Corn and 
Cattle to the Ciry of London, and the Citi- 
zens that ſhould thereby have Proviſions dear; 
fo all incorporating of Trades will alwayes 
be attended with the like Complaints, for 
they will have in ſome meaſure the ſame ef- 
fect, and afford the like grounds. 

All will agree that Trade ought not to be 
ſtinted and contrafted to the Advantage of 
ſome few, but diffuſive for the incouragement 
of Induſtry, and free for all perſons to in- 
Sage in. | Joint-Stocks may be a good way 
to advance ſome Trading Men, but whether 
may probably advance the Trade of the Na- 
tion, or anſwer the chief ends deſigned by 
Trade ſhould be conſidered. 

The Manufatured Goods from the Eaſt - 
Indies, and the Toyes and Nicknacks, befors 
this War, being in great eſteem, and yu! 
raily 
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rally conſumed, it hath been computed that 
400000 |. per Annm was uſually laid out 
here at Home, for the purchaſing of them 
and if it be conſidered that all pertons of ail 
degrees did wear or ipend tome of thole 
Commodities, ir may reaſonably be concluded 
the Coſt of choſe Goods did rather amount to 
more than leſs. 

IF upon examination it ſhould appear that 
the Perſian Taffaties, Wrought Silks, Painted 
and Dyed Calicoes, are {pent here in the room 
of our Home-made $Si/ks, and of feveral forts 
of Staffs made at Norwich, Canterbury, Bri- 
ftol, Exon, and other places. 

That the Courſe Callicoes, Muſlins, and 
other Linnens, are a great obſtacle to the im- 
provement of our Linen. Manufattures, and 
are purchaled wich Money 5 whereas we 
_ have ſuch Linnens as we £ould not 
make our ſelves in returns of our Products. 

11 hat the Caviners, China, Lacquered and 
Japan Ware, and ſeveral other forts of Goods 
that come ready made, are too coſtly to the 
Nation, a great hinderance to the imploy of 
our own People, and a prodigal unproficable 
Expence. 

Thar the Raw $;/k and Goats Hair hinders 
the Importation of ſo much from Turkey from 
whence we might have moſt of it in cerurn of 
our own Manufacturies and Products. 

T hat the Corror: Yarn and Cotton Wool hin- 
ders the Conſumption of thoſe Commodities 
from our Plantations; 
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Then the only Queſtion will be, whither 
we had beſt tend our ory to Jndja to Em- 
ploy and inrich the People, and advance 
Lands there by purchaſing their Goods, or 
keep our AMony at home that ir may circu- 
late amonglt our Selves, and have the tame 
Effect here by uſing our own Goods, or {uch 
as can be purchaſed by Exchange of them ? 

It was never afhrmed, nor preſinned thar 
Goods brought from 1ndia, and ſpent here 
did bring us in any Buio2 10 return of the 
great quantities carryed out, Ihe Bullion 
that ever was pretended tobe brought in by 
that Trade, hath always been ſuppoled to be 
by the Goods brought thence, and Tranſport- 
ed hence to Foreign Markets ; which part of 
that Trade may be continued, though the ex- 
pence of the forementioned Goods here ſhould 
be Prohibited. 

If it be found that notwirhſtanding we have 
had ſuch ſcarcity of Bullion of late, that a- 
bove 400000 l. was Shipt off for the Carry- 
ing on of this Trade by the Company and 
Interlopers between Chriſtmas and Midſnms 
mer laſt paſt ; and that the Five Millions of 
Milled Mony Coyned in the laſt Reigns, much 
of _—_— and of our Broad and Weightielt 
Mony hath been Exported ; and that no Law 
is like to hinder the Melting down , or 
Exporting of our New Mony without recti- 
fying Trades. If we are in good earneſt 
toendeavour to prevent 17, where (hail che 
Reformation begin, if nothing muſt be done 
to this Trade, Which it is obvious doth Carry 
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it Gut as well as ſome others already meiiti- 
oned, | 

If a ſtop be put to the Conſumption 
here of Goods Manufactured in the Eaft- 
Indies, then the Woolley Goods that Compa- 
ny are now obliged to ſend out, with a much 
leſs Sumof Bullion then hitherto, may be ſut- 
ficient to purchaſe rhe Goods brought home 
to be Tranſported , which may prevent the 
Exportation of much' Builzon Annually ;, and 
it would be our own Faults if we ſhould 
take either S:/ks, or Linnens, or the like 
ſorts of Goods from our Neighbours for ſony 
in the room of them ; for our Weavers are 
come to {uch perfection in. making of Silks 
and S:»ffs, and ſuch forts of good Linnen have 
been, and are now made here, and may pro- 
bably be improved,as that we may want few 
from abroad, or none, but what may be ob- 
rained in return of vur Products and Manufa- 
Cturies. 

But it is not to be expected that our Work. 
men ſhould ever cope with, or beat our 
the expence of the Goods Manufactured in 
Jnaia ; becaule of the advantage the Indians 
have in the price of Materials and day La- 
bourers, which being excraofdinary cheap in 
thole parts, mult if che Contumprion be m- 
couraged prove a hinderance to the Con- 
{umption, if not end in che deftruction of a 
great quantity of the Manufacturies of Eng- 
land, 

The Trade to Africa deſerves all in- 
couragement, beivg beuchicial both ia it $ Exs- 
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-Orts and Imports, Carries from us great 
quantities of our Draper;es made of our 
Courleſt Wooli, which would not be vendi- 
ble ellewhere , and many other .ommodities 
we can well ſpare, returns chiefly Gold, and 
Elephants Teeth brought here, and great quan- 
tities of Negroes tha are carryed io our Ylan- 
rations ; fo rhat iris hard to name auy / - ade 
we drive that defer" -* be: :er ro be inlarged, 
being a Country in wkiciz Kivrs, Bays, and 
Cretks are very plenty. Ic may bea queſtion 
if we ever yet made the beit of ic, e[yeiaily 
as to the Trad: of Neg-ces, which the Sp 11317 d: 
are ready to take from us in Exchange of 
Guld or >i/ver. No 1 rade more likely to fup 
ply the want of Coy: in this Nation, nor lets 
lyable to objections that any prejudice can 
entue by carrying it on to the largeſt ex- 
rent. 

This Trade hath been allo managed by 3 
Company in a Joynt-Stock, Which was Sub- 
ſcribed abour the year 1572. Springing out 
of the Ruins of a former Company. A Carry 
was then Granted, and the Fowers after wars 
inlarged and executed aiter tne Parrern of chat 
for the F aſt. [ncta | rade. by which allo 
many Suffered to the greateſt extremicy, and 
the Plantations whither becaule they were :19t 
plentifully Served with Nezrocs, or not ypon 
g90d l erms, or b=caule rey Were unwilling 
:d have their all (for their being ſupplied with 
Negroes is {9 tothem) Subjected co che mer- 

7 Of a Corporation, have made frequent 
(,omplaint3 agp1iolt this Company as we:: 22 
þ e , 
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thoſe that loſt their Ships, Goods, and Li- 
berties, or were deterred from Trading thi- 
ther. This Trade was never yet advancage- 
ous to any Company. Upon the Sertling of 
this laſt ſome {crupulous Perſons took the 0- 
pinion of our ableſt Divines, whether it were 
Lawful or not to Sell and Buy Mankind, upon 
which this Trade doth much depend ?i Moſt 
agreed that ic was practiced in the Primitive 
times ; for which they Quoted good Autho- 
rities, but condemned their being uſed ill, 
either at the time of their Tranſportation from 
the Country where they were Bought toany 
other; or afierwards ; and recommended thar 
all Chriſtians ſhould Treat them, as having the 
Image of God; and uſe their beſt endeavours 
to inſtruct them in the Principles cf rhe 
Chriſtian Religion. The covetouſneſs of moſt 
Commanders to Carry many to advance their 
Freight (for they are generally Paid by the 
Head, ) as it hath occahhoned unanſwerable a- 
buſes ; to the death of abundance which ſhould 
be prevented if poſſible, that their Conditi- 
on after Kought may be better then before ; 
which may be the beſt \rgumenr char can be 
\-»y for the Buying and Sellmg of Man- 
ind. 

All Trades Settied in Toyn:t-Srocks mnt 
reſtrain the Tya4e ro London ; from thence 31] 
Ships for the Carrving on of tich Trades 
mutt have their eg:efs, and thither muſt re 
turn , Which as wellas the prirvances detorz 
mentioned will occaſion complaints from th- 
reſt of the Trading Towns : The City cf 


”- 


© A 0 3 


Traqe and Con. 


Z.xon and Briſtol, and others being as well 
Leated and Accommodared for Carrying on a 
Trade for Ajrica, as London, 

The many dilcoveries that have been 
made of Countries and Z77ades, which now 
conſume great quantities of our Products, 
were always by bold Advencurers the 1n- 
corporating of 7rades in Joynt-Stocks; will 
be a dilcouragement and hinderance to tuch 
undertakings ; for as the Original of ſuch 1n- 
corporations is from hopes of Gains, as we 
may Judge by the wall Surhs of Mory that 
have been expended ro procure , Charters , 
and Support their Powers, fo the way to 
make this Gaiums to make ute of that. Privi- 
ledge (which is a conſequent of having a lole 
Trade ) to Deal Secure, Buy Cheap and Sell 
Dear ; from which muſt follow advencuring 
Little rather than much : If by 20000 /. 
Worths of Goods ſent to Gwjny, when bought 
cheap and fold dear they can get as much as by 
40000 {. Bought and Sold at moderate Prices, 
they will to lefſen Adventures fend only 
290000!. But this Method not is advantageous to 
the Nation , which depends upon the Expor- 
tation of as many of our C:oodsto Afi ica, as 
can by any means be Con!umed there; and 
it1s not lixely that Companies will make buld 
Adveritures to open New 7rades. And it may 
be ſuſpected tliar the evo Carter s for the! India 
and Africa T raats, which Compreneud d- 
bove one quarter Part of the World, and 
thole Places where ir is moſt likely New 
and Beneficial Trades might be Ciſcovered, 

* hive 
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A Diſcourſe of 
have been a great hinderance thereto , for 
notwithitandiug the many Flouriſh« thar* 
have been made to ingratiate, nothing of that 
kind bath appeared 11 "effect ro be don: by Ct- 
ther of the taid Compaies. 

AsSlong as we had Judges that were vi opini- 
on thatthe Clauſes inthele Cha (275 were S00U 
in Law,and gave Judgments nie V,0O ap» 
plicacton was made to have theie 7 rad letried 
by ACt of P:r/tament bur ot late Petitions have 
been prefer'd for that purpoſe. and rt has been 
propoted that thote Trade: ſhould be Sertied in 
ſoynt-Stecks for 21 Years 5 Which it may be 
feared, would in effe&t ſubject our beſt / rades, 
and our Treaſure to the Meftcy of an Ealt- 
{ndt: Company,and the Trade of our Plantati- 
ons to the \\/ercy of an Africar-Company; and 
the variations and changes that ufually artend 
1rade,and the great {mtereſt theſe Companies 
have for many Years made: ; by which they tup- 
ported their Powers chough Granted only by 
Charter, may be added as Arguments againſt 
Sertling of thole Trades in Joynt-Stocks for 
21 Years excluſie by Act of Pariiament, leaſt 
whatever Miſchiefs or Inconventenices ſhould 
attend it, a new Settlement or alterations 
ſhould be found difficulc or impoltible to be 
attain d. 

As there is no preſident for ſettling Trades 
in Joinc-Stocks by. Att of Parliament for 21 
Years, and a profpect that may be inconve- 
ment ta the Publick, fo improbable that ſuch 

Sectiement of the Ea't-Inaia 1 rade ſhould 
Yor? Adavanrigeous to any particular per- 
tons 
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{ons, excepting the Proprietors and Creditors 
of the yretenc +rock, ro whom the Common 
Seal 1s indebted from 5 ro 600000 / upon 
Loans ; for as 325565 /. of the Money paid 
in by the laſt New Adventurers was pretent 
ly taken and applyed, ro pay what was then 
owiag on the © ommon Seal, which now lyes 
heavy -on thoſe Adventurers, fo either the 
250 007. which was Jately proyoted ro be 
lubicribed and paid tn by the New Adventu- 
2rs if tholt Yropotals ſhould be reafſumed 
d tae efttect wii be cacen our tmmediate- 
ind an"lyed for rhe paymenc of the Vo- 

1» OWing and {0 lezve little Or none 

ou the I rave; orit not paid, then 

KiDve running on at 6 per Cert. In- 

a 10 prove a eread load UPON the 
dvenrurers :; which added to the dil- 

4d attug: 01% Valua ion of the: * Id Stock to 
woich they mult jpoyn their Monev, may pro- 
bably aecer 44 ertous from advencurin?, and 
then the Cco1equence of fi;ch an Act will be, 
that the T1zde wilt be fecured to the prefent 
Adventvrers for 21 Years longer, which hap- 


4 . } + L # | ut = = 5 'Y, k 
pily is chiefly defined. n2ner anv ACt 
may be lo mace as to preve neie, and all 
other diicorragemernts to New nourers, 
muit be left ro Fime to diicover. {[;ut as he 
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great Re ute this Irade did get was by 
the:r Sreat Dividends, v hich did arile from 
their confinins their Stock to 372001. and 
Trading with 7 or $oCccco ! of the Peoples 
Money, taken un» at Low intereſt, on a 
Common Seal ; then doubling ir, calling 1£0 6 
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A Diſcourſe of 
200 1., and felling it accordingly without 
bringing in any Money ; by exciſing the Peo- 
ple by vertue of their Priviledges to have the 
tole felling of Faſ{-India Goods , and by 
ſuck additions as made ; by their War on'the 
Afoguls Subjects, and Interlopers, or by 
Srock-Jobbing, Private Sales, Private Trade, 
Cc. 1lhough by fuch Methods 'as theſe , 
great Gains have been made, which have put 
it out of diſpute that the Managers were a 
true Body Politick in Fact as well as in Name, 
yer happily, if ever this Trade ſhould be 
lertled by act of Parliament, ſuch a Manage- 
ment as this may be exploded, and care ta- 
ken to prevent the like for the furure. And 
if Dividends ſhould be made hereafter on 
15090co |, inſtead of 3752000 /., and the 
Trade be fo ſettled that the Gains ſhould a- 
rite by what got from Foreigners, which can 
only inrich the Nation, and not ſo much out 
of our own people, . which can only make 
Riches change hands. Such proviſions, and 
the incumbrances of the Debt before-men- 
tioned, and high valpation of the Old Stock, 
wiil probably render tuch a Settlement of 
this Trade in a. Joint-Stock a grievance in a 
ſhort time, either ro the New Members, if 
atiy come in, becauſe may not anſwer their 
zxpectetion in paint of Gains; or to others, 
not Members of the Company , if not- 
withſtauding ſuch care , extraordinary 
means to get Riches out of our own people 
ſhould be practiced as formerly ; or to the 
tHatjon in general, if rhe Exportation of our 
; Coyr 
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Coyn without limication, and the Conlump- 
tioa of their Manufactured Goods from [nd;a 
{hould be permicted. Therefore it is as un- 
likely that ſuch a Settlement ſhould afford a 
w_ laſting fatisfaCtion, as that a Houſe 

uilt on the Sand, or with il] cempered Mor 
tar, ſhould be —_ And the African Com- 
pany being alſo indebted, and having followed 
much rhe pattern of the Eaſt- /ndia Company, 
the like difficulties may be ſuggeſted. 

If our Neceſſities and Condition, as well 
as Realon, call upon us to ſettle Trade, as 
may be molt for the advantage of the Nation, 
it wil] be in vain to think it can be done, as 
long as Arguments that have no ground bur 
from particular Intereſts ſhall be allowed, 
Thole that are ingaged in any Profitable 
Trade will alwayes be loath to part with it, 
whatever Arguments may be piven that it is 
Unproficable ro the Nation. T hoſe that are 
in poſſeſſion of any Charter, that conveyes 
to them a Trade excluſive to others, know 
it to bea great priviledge, aud therefore will 
alwayes do their utmoit to preſerve it to 
themlelves. Though the great Gains ſuch 
Corporations expect to make muſt be b 
ſqueezing and griping our own people, whic 
though may inrich the embers of ſuch 
Companies, yet cannot tend to inrich the 
Nation. 

Few Arguments can be given for incorpo- 
rating the Eaſt-India or Guinea | rades in 
Joint-Srocks, but what may be given for the 
tacorporating of any Trade whattoever, if 
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any aNurance could be had that when Men are 
incorporated tor the carrying on of a Trade, 
they would mind the publick more'rhan their 
Pariicular intereſts - not exrend their lowers 
ro the prejudice of others, and be ture rode 
'Termine at a certain mime, it Wound give lame 
incourage veve tur 1uch ncorporations to. by 
Keltied by Charters. or Acts of” Parhament ; 
bur the contrary having appeared from time 
{6 time, thar Yrivare Imereſt hath over-ruled, 
without any regard to the Publick, or ro the 
Laws of the Nation, orto Liberty or Proper 
ry, and that they have rot only extended but 
proionged their Powers.even when the pertons 
{9 Incorporated were umainted, as ro. their 
deaii”g5 in the.r private Capaciries, [rrhere 
by appears there cannot be aa y tuch aſſurance, 
83d therefore that unlets for the-incouraging 
6: lome New Invention, for a ſhort term of 
Years, the conſequence of {etting up Cor- 
perations muſt be dangerous, 'both in refe- 
rence to the publick and particular perlons, 
a Common Seal having, as we may judge by 
v. hat Þath pſi, be2n taken as a ſhelter and 
protecito!. for any i egal or unjuſt dealings, 
ard a ſecurity aga:nit any Wans being ac- 
countable for what they may do, if act m a 
> ev Cor AUraies the | ower 2nd interett 0! 
wal Corporations having rendered ail endea - 

rs for {ati* faction tmeffectual, as roo many 
nave torn! ty experience, 

No gocd * rgument that we mult carry 
on trele Trades by Companies in loint- 
LLacss, bccaute the 7'13:2:do thrive by it, 
and 


1 yaae ayd Con. 
and will ger thete trades from us if not fo 
jettled. | 

The Eaſt-India Company in Holland is fo 
eltabliſhr, as thar the 3} rade is not made a 
[-roperty for tome few *-en, as hath been 
here, but the benefics 2nd Profirs extenſive, 
and National, and the * rade not carryed or 
by the Exporraticn of Bualizen , but thei! 
Gaius 1s chiefly inade by the Importation of 
Spices from Ceylon, oliernon, Bantam, and 
other places which hey have in their poſſe; 
ſion, or where they have Factories under thei 
own command. * V\ har Manufactured Goods 
they bring from [nat are molt purchaled by 
what they ger by imploying theirShips,aud the 
1rale they drive in 5pices, and other Commo- 
dities in (hole parts, and the expence and con- 
{umprtton of the Manufactured Goods not. in- 
couraged among{t themſelves ; it being athem- 
ed, 1] nat they 1:1j»yn their Hangmen to wear 
Call:coe ter their upnyer Veſtment, to dilparage 
the. expence of them, that they, as well as 
their Spices and other Goods, may be | rant- 
porred to other places to :heir great 3d vari- 
caye. 'I hey tend out S'hips to carry necel- 
{aries for the detence of their Flantations, 
an4 tupply. of their Factories, and ro Fetch 
home thele Goods. bur no conſiderable QUuan- 
tiry of Bullicy, I heir Siren th mm hole parts 
is lo great. and fo iuch evcecding ours 
Ships and Men, rhat nothing bur our Power 
here, Can Keep them in awe 7} hey having 
g0t from us Ant via, FPoliereon. Bantam, 
and our Factories on the Svice Hands, have 
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g9t all that would be of uſe to them, and 
would not probably be at any Charge to get 
what we now have, unleſs to be rid of our 
Neighbourhood. And the Weſt-India Com- 
pany in Hollaxd, which camprehends Africa, 
15 allo National and extenſive. 
1hough it ſhould be ſuppoſed that all the 
inconveniencies Which have been mentioned 
wili be prevented- if ferrled by Act of Par- 
liament, yer the appropriating of 1500000 {. 
for the carrying on of the Eaſt-/ndia Trade, 
if incended that ſuch a Stock in Money (hall 
really be imployed in it, 1d the ferrling ut 
for 21 Years without Limitations, as ro the 
Exportation of Bullion, or Importation of 
Manufactured Goods, will yet make itlyable 
ro many ObjeQtions : Therefore if it appear 
to better Judgments that this Trade cannot 
be tecured or. carried on, bur by a }oint- 
Stock, ir niay be more advitable ſo to letrle 
It, 4s may beſt prevent the inconveniencies 
teared from the Trade it felf, by the Expor- 
tation of roo much Bullion, and lmporiation 
of Manufactured Goods to be conſumed here, 
1he prohibiting the expeuce of their Ma- 
nufactured Goods and Toyes here, would 
very much {efſen the Exportation of our &ul- 
lor, eſpecially if we ſhould continue the ob- 
ligation of ſending our for the carrying on of 
that Trade 10-000 |. per Anium 1n our 
Goods, if not we ſhould be ſure of a good 
return'for our Bullion by the T ranf{portation 
of thole Goods to Foreign Markets, if noue 
were allowed to be brought in but oy + -f 
[L1OT? 


Traas and Coys. 


dition to be Exported again, and then a lels 
Stock mighr ſerve for the carrying on of this 
Trade : And if two or three Ships the leſs 
ſhould then be implayed in that Trade, the 
Advantages we ſhall have in the conſumption 
of our Home-made $S1/bs, and Woollen Goods, 
and in the increaſe of our Linney Manufactu- 
ry, would make us* ſufficient amends, the 
Druggs, Spices, Saltpetre, Ne. tobe permit- 
red as formerly, And being few-or no Ar- 
guments can be given for managing the Eaſt- 
India '| rade, in a ſoint-Stock, which may 
not alſo be given for the ſurkey Trade, being 
allo remore, and'to an Infidel'Country, and 
yet hath been carried on under a Regulated 
Company for a long ſucceſſion of time, with- 
out any marerial Complaints. Whether theſe 
Heads for a Regulared Company, both for 
the Trade to A'rica and Ea#t- India, it thoſe 
under which the 7 urkey Trade is now carried 
on be not found t{ufficient, may not ith ſome 
additions, alterations and amendments, be to 
improved as not to be lyable to the inconve- 
niencies afore-mentioned, and yet ferve for 
all the ends propoſed, where Companies are 
pretended to be neceflary, ' for the carrying 
on of any -T rade, is ſubmicted to the Judg- 
ment of thoſe that are more intelligent in tuch 
Aﬀairs. 

1. Thar ſeveral pesſons be Incorporated 
by the Name of the Governour and Company 
of Merchants Trading to the Coaſt of Africa, 
and thar -a- Governour, Deputy-Governour, 
and 24 Aſſiſtants, be named to continue for 
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one or two Years, as may be thought conve- 
nient, then new to be choten - nnually by the 
General . ourt of Adventurers 

2. That no perſon whatioc ver ſhall Trade 
tothe {aid + oaſt of -/ cz but this (ompany, 
and tuch as they ſhall ; icente | 

3. 1 harthe taid { ompany ſhall nor deny 
Ar any wme to give Ligenle, ro anv perions 
Demg His [vajeſties Subjefts, to lend Ships 
and Goods 'to Ajrica, tuch perions paying 
tO the lat i WONPay 20 4. per Cent, of the 
Car20es they Carry irom time to rime. 

+. Thar the Honey thus receives thall be 
mployed by the faid © ompany in the 1 rade 
to 4 ca for ras advantage of the ſaid Com- 
pany. and out of it, or Gains nur. »f the 
ari'ng ereby, fhail pay and cilcaarge the 
C 1g:5 ui Foris and Caſtles, o+ publick 
Ez:pences neceiliry ior the prefer vation of 
the 1 rade. 

5. + hat ſuch perſons as pay in the 12d 
20 yer Cert. thall by the ſaid pay ment becume 
Nembers of that Company, fuch as pay in 
5O 1. be inticuled ro have a right ro Vore ar 
the General Courts, fuch as pay in 1007. to 
be capable tro be choſen Committees, *and 
200 |. Deputy-Governours, and 400 {. Go- 
VErnours, 

6 That out of the faid Money thus paid 
in, the ſaid Compagyy ſhall pay to ihe pre- 
lear Company, what upon a valuation made 
by indifferent perſons, may appear juſt to be 
Paid to them, tor Forts and Cattles, ©c. 
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7. That the {aid Company, after the ſaid 
Stock is increaſed either by the {ail Payments 
or Gains mage thereon, having over and a- 
bove what may be chought necefſar y to pay 
and defray all publick Charges ſhail "_" 
Dividends to the faid Menibers that pa 
the {aid Stock, to every one accordin 
reſpective proportion paid in, and tin 
luch Payments were made, 

If ſome {uch Method as this can be m1de 
prathicable, chere would foen be a core ter 
Stock, if thought convenient to have ir, ro 
antwer all prerences made for Joint <rocks 
than either of thele Companies now realiy 
have, yet room left for all perſons to come 
into the faid Trade hereafter upon as good 
terms as thoſe that went before them, and all 
the Adventurers will at all times be as one 
Body, and upon the tame foor, and no temp- 
tations lefr for ſuch practices, as before-men- 
tioned, 

Some of theſe Notions about Companies 
with Joint-*rucks and i race, do agree with 
what may be found in the /Vew / fe uſe of 
Trace, | rinted December 16 2, Writ bY 4 
Gentleman, whoſe Knowledge, Tudgment, 
and Experience in I rade cannor be doubted, 
and therefore are quoted to corroborate what 
hath been here offered 
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A Diſcourſe of 
except it may be eaſie for ail, or any of Hk 
Hajeſiies Subjetts to be admitted into all, or 
any of the ſaid Companies, at any time for a 
very inconſuacrable Fine ; and that if the Fine 
excced 20 1., including all Charges of Ad- 
miſſion, it 15 t00 much, . 

Page 82. Nothing in the World can enable 
14 t0 cope with the Dutch in any Trade, but 
increaſe of Hands and Stock,, which a general 
Aamiſſion will effe(t, 

Page 161. It # our Intereſt by Example, 
4 well as other means, above all kind of Com- 
modities to prevent the Importation, 4s mugh 
45 may be, of Foreign Manufattures. 

Page 203, YVhen we cannot preſerve our 
Colomes by our Shipping; or ſo awe our Neigh- 
bours by our Fleets and Ships of Menof VV ar, 
that they dare not attempt them, our Caſe will 
be ſad, and our Propriety will be loſt or in emi- 
nent danger, not only Abroad but at Hom: 
lkewiſe. 


Theſe Maxims about Trade in [oynt-Stocks 
have had grear Confirmatiov from experi- 
ence. The firſt Charter for the Eaſt India 
Trade was Settled Anno 16co for 15 Years ; 
afterwards Four more; which did not prove 
in any relpect uſeful ro the Nation by in- 
crealing Trade ; whatever advantages fome 
particular Perſons ggight make by che man- 
agement of ſuch StAtks. Afﬀrer ſome courſe 
of Years all broke, to the Lofs of the Adven- 
turers in General,and prejudice of the Trade ; 
for the Trade to Africa there have ___ 

alto 
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allo the like number of Charters with no bet- 
ter {ucceſs : And it may appear upon examina- 
tion, that when that Trade was open, near 
double the' quantity of our Goods were ent 
there, mere then when Carried on by a Com- 
pany. The Management of the late Corporati- 
ons for the Linien Manufactury, Paper,making 
Salrpetre , and others, may be given as In- 
ſtances to prove , that whatever Specious 
prerences may be made for Corporations 
whatever Advantages have been made by par- 
ticular Perſons by Stock-ſobbing, or indirect 
ways, that few or none have ever yet proved 
Advantageous to the Vation ; and if the 
Wayes and Means before mentioned, by 
which the preſent Eaſt-Indja-Company have 
Increaſed Trade, and made great Dividends 
be true, no good Arguments can be drawn 
from thence t or erecting Corporations in 
Trade excluſive toothers : And therefore it 
the Mechod propoled for Regulated Compa- 
hies ro Trade in ſuch Goods as may be thought 
convenient to be received from [ſndiz , can 
be made practicable ſhould be preferr*d be- 
fore Joynt-Stocks, being the moſt probable 
way to make that Trade advantageous, it 
being poſſible that a Trade may be opened 
to China for the Expence of our Cloths, where 
gu quanticies if Introduced would be Con- 
umed, and Gold is plengy ; or. from Gambroon 
to Perſia, being the Carriage'of our Goods 
that way 1s not ſo Chargeableas from Aleppo, 
or to the Kingdom of Mindavo , or other 
Countries or Places, of which there are 
grea* 
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oreat numbers 4n thole Parts, to which-we 
have not yer Traded ; or that we thouid 
then fall jaro a way of Imploying our Ships 
in thole Parts, by Trading from Porr to 
Port : T he molt likely way ro make any clear 
Gains by that Trade, and the Trade to Arrice 
under ſuch Regulations moſt likely ro 1n- 
crealethe Contumprion of our Goods in thote 
Parts. 

The more hath been faid about theſe 
Trades, becauſe it is high time ſome Sertle- 
ment were made of them, as may be moſt 
Advantageous for the Nato. 

The Reatons upon which the Lord Chiet- 
Juſtice Feferies grounded his Judgment, mn 
che Cate berween the Ea/?- /naia-Company 
and Sand:, as to the validity of their Charter 
having bzen Frinted and Publiſhed ; it is 
thougar convenient to make Publick ar the 
end of this Treartile, the Argument of one of 
the Learned Council! that Argued in the be- 
halt of Sanas UPOorn thar occaſion. 

Put whether Trade be Settled in Joynt- 
. StoCxs, Regulated Companies or open , no 
Nation can Thriveby Trade, without fro- 
tection ar Sea, for though the Verchancs after 
Lotf2s may fomerimes Sell their Goa4s that 
come 1n {afery to dear,as ro mae themielves a 
ecompence tor what Loſt : Yet that makes 
no recompence t9 the Nation ; for what they 
may to ger by Selling Dear , is gotten out of 
our own People ; bur whar loſt remains with 
the Enemy, or in the Sea, and is fo much loft 
70. the Natior. 
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No great Trading Nation can be at War 
with auother. Nation, bur muſt undergo che 
diſadvantage of a Confederacy againit their 
Trade. Hopes of making Gain by Privatcer- 
ig, will draw all the Sea Vermin upon chem 
from all Parts; and therefore where Fleets 
and =_— Ships are many, ProteQion mult 
be difticult 4 and yer 1o Effencial , thar 
without it Trade will have a quite contrary 
effect ro what deſigned ; for what is raken 
by Enemies will inrich them, and impoveriſh 
our Selves,. but impoſſible to agree on any 
Scheme,bur what muſt be ſubject romany va- 
riations and changes : Enemies may increlae 
their Strength and alter their Stations, and the 
going and coming of Fleets and Ships uncer- 
tain and hard tro be Regulated ; Storms miay 
occaſion ſeparations, and Winds and Weather 
a diſappointment to any thing that can be de- 
ſigned ; to which remedies mult be applied, as 
ſuch Emergencies may require; but lictle hopes 
of a good effect, unleſs our Men of War be 
{oprovided or ordered, as that they may ſpend 
more time at Sea then in Port; and a Breach 
could be made upon the Methods our Enemies 
have taken to Ingrols Intelligence. A 
conſtant Fleet of Men of War at the Chops 
of the Channel, and Guard Ships to ply abour 
our Chief Head lands and enterance ro our 
Chiefeſt Ports, may force Privarcers to look 
for their Prey further off at Sea,waere they are 
not {o ſure ro meet it; to which the Carrying 
on of Trade by Fleets, and thole Protected 
by good Convoys may be a further ſecurity. 

J, Pro- 
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A Diſcourſe of 
Frotratiion of time for the departure of 
Convoys 3; whether occaſioned by Mer- 
chant - Ships, or Convoys nor being rea 
dy hath occaſioned great Lofles, and ſhould 
be prevented if poſſible : Our Steights and 
planration I rades being remote, will always 
require a particular care, and great Strength 
tothe diminiſhing of our Convoys for othes 
Parts. How to lecure all is a matter of: fo 
great dificvlry, that it may be much eaſter ro 

nd Fault , then provide effeual remedies, 
though of all things the moſt defirable be- 
longing ro Trade z and therefore Neceſſary 
to be conſidered by our greateſt Coun. 
cils. 

The Book of Rates by which the Prizes 
of all Goods are Regulated at the Cu/tom- 
Houſe for the Payment of the Cuſtoms and 
Duties, being of above 3o Years ſtanding, 
though ſome additional Duties have been 
ſince laid on ſome Commodities, isa Burthen, 
if not a Grievance; becauſe tome Commo- 
dities are ſince the making of "that Book ſo 
Riten, and others ſo Fallen in Price, that it 
Carries no equality. As the peruſal and new 
Settling of it, might bea great eAle to Trade 
withour any diminution to the Kings 
Cuſtoms ; ſo by ir much -might be done to- 
wards the Regulation of Trade, by increal- 
img or diminiſhing the Duties; and if ſome 
recompence could be found that the Impoſi- 
tions now Paid on our Manufactures, and 
Produts Exported might be taken off, and 
none Paid for the Fucure, would occaſion the 

in- 
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iticreaſe of the Export and Conſumption of 
them ; for though the Duty be not great, yet 
being an addition to the firſt Colt,and paid be- 
fore Adventures born it is a great diſcourage- 
meat to Exportation, and that addition to the 
colt is tome hinderance to the Conſumption a- 
broad. 


The A&t of Navigation though a very As of 


good Act in'the main, 'yet having been made Naviga 
allo many Years fince , may delerve an in- *'** 
ſpeQion, for tome Clauſes may appear con- 
venient to be repealed, and 6thers <trength- 
ned to Fence againſt ſuch Contrivances as have 
been carried on to defeat the intent of thar AR. 7... :., 
The Commanders of qur Merchant Chips ent -/ 
and Seamen, had formerly fo great a repute 5-12- 
for their Courage and Integrity, that all 
Foreign Nations did covet to imploy them 
which was of great Advantage to us ; but 
much declined before this War, if notLoſt, , 
other Net;ons getting the preference, The 
Cauſe impured tothe Debauchery, and care- 
leſtielsof our Seamen, which rendered them un- 
it to be truſted, inthe opinion of thoſe thac had 
occaſion to imploy them. The reducing them 
to good order and Sobriery, thar we may re- 
cover our Credit with Foreign 1Vations, 
would be of great uſe ; for what fo gotten 
would be clear Profit, and the Imployment to 
given to Ships and Seanten,an increale to both, 


Some are of opinion that Laws for Regu- 7 ,y; -: 


lating of Trade are unnecefſary, if not in c[.ry | 


convenient, and that ir had better be left to Kegular- 


take its own Courſe ; but this opinion hath - 
kg ng” 
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been contradicted by Experience; and if it 
ſhould be allowed, as a General Rule, will 
upon inquiry be found lyable co many ex- 
Cceprtions. 

Merchants and Traders, in Pug. 
their Trades, have regard chiefly to thei 
own Intereſt, whether their Gains ariſe b 
what they Export, and fell Abroad, whi 
can only tend to inrich the Nation, or out 
of our own people, by what Imported, and 
ſold dear to them, though ſpent in Luxury, 
which may impoveriſh the Nation, hath not 
hitherto been thought their province to mind. 

If the management of all Trades be left to 
diſcretion, without reſtraints or incourage- 
ments from Laws, no doubr bur that t 
Traders will be careful to purſue thole that 
afford them moſt Gains, with diligence and 
induſtry, but it is probable decline thoſe 
where cannot have ſuch expeCtations for them- 
ſelves, though afford a proſpect of Gains to 
the Nation. More of Real Riches may: be 
acquired by the Fiſhing T rades than by others 


, that may appear more glorious ; but thole 


will be moſt followed that afford molt Gains 
to particular perfons, unleſs Authority inter- 
pole, and aftord help, as there may be oc- 
caliun. | 
If a Merchant can by fending out 20000 L. 
in Bullion, bring any forts of Goods home 
that may fell for 400001. , the Merchant 
may by ſuch an Adventure get 202001. to 
himſelf, and yet the 20000 [, ſent out in Cyr 
or Bullion may be ſo much loſt to the Nene 3 
unle 
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Trade and Coys. 
unleſs ſuch Goods be proper for a further 
ManufaCtury, or to be Exported. | 

Some I raders have made great Gains by 
diminiſhing the Length, Breadth, or Good- 
neſs, of tome of our Staple Commodities, 
which cannor be gotten by any ſuch concri- 
vance withour a great hazard of loſs to the 
Nation, becauſe its probable the expence of 
ſuch Goods will decline upon a deteCtion of 
ſuch Abuſes. 

As the Act of Navigation hath been in 
many reſpects advanrageous, ſo other Laws 
might have prevented what we have ſuffered 
by the French Trade, and the inconvenien- 
cies we lye under by the preſent management 
of the Baltick Trades 3 which with other in- 
ſtances that might be given, would make ir 
dear that without a continuance or reaſſump- 
tion of Care in the Government,” Trade will 
lye open, and be expoſed to the incroachment 
of Foreigners, and our own people ; and 
thar it is high time now to take it into conh- 
deration, becauſe moſt of the Laws that have 
been made relating to Trade , fince the Act 
of Navigation, may be preſumed were calcu- 
lated her for particular Intereſts than pub- 
lick good ; more to advance fome Tradeſmen 
than the Trade of the Nation. 

If the meaning of leaving Trade to take 
ts own courle, Fe limited to Trades carried 
on by the Exportation of our Products and 
ManufaQturies, not lyable ro any great Ob. 
#ion, as it relares to that only ; for the 
Care of the Government will then only be 
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A Diſcourſe of 
neceſſary now to incourage, promote and e- 
cure ſuch 'I rade that it may continue and in- 
creaſe ; but if our Imporcations, Conſump- 
tion at Home, and the Exportation of Coyr 
or Bullzon be left at liberty, we may drive 
oreat Trade, and yet in the end be found 
lolers by ic: As many particular perſons 
have Traded away their Eſtates, and been 
reduced to Poverty, by Luying, Selling and 
Trading (without any Loſfles at Sea), oa 
Naticn may exhauſt their T reaſure, and be- 
come Poor by Trade, unleſs Care be taken 
to prevent it. . If all Trades ſhould be lef: 
to take their courſe, till they mend chemſelves, 
we may be reduced to a low ebb before that 
may happen ; for in moſt Cales, nothing but 
our Poverty and Inability, longer to ſupport 
a bad Trade, like to occaſion any tuch 
change, 

As too many Limitatwns of Trade may 
be inconvenient, 1o too much Liberty dange- 
rous. After an exact inquiry into the gene- 
ral ſtate of Trade, upon which the ſtate of 
the Nation doth much depend, good Reſolv 
tions, good Examples, and good Laws, will 
be found neceſiary for the putting of bounds 
to the prodigal expence of Foreign Comme 
diries, and increafe of pernicious Trades; 
otherwayes ſome Trades will prove to th? 
Body Tolitick, as a Canker or Conſumptic: 
to the Fody Natural. 

'f the ſtate of our Trade in Woollznr Goods, 
which is of the greateſt importance to us, 
be conlidered, there will be found great Res: 
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ſon to fear that ic is on thedecli ing hand, 2s 
weii occalioned by the altzcarr6n of Habits] 
and Faſhions, in ſeveral Countries, which 
hach brought in che ute aud expence of mote 


151 


S tk; than formerly, to w hich our own __ 


amples have contributed, as allo becaule Ma- 
nutacturies of Woo are let up in beland, 


Por1u at, France, Germany, and other places, 


which th earen the deſtruction of ours. Upon 
an 1nquiry it wil appear that few Aferchants 
have mricht chemlelves by the Exporrtation of 
our + o9/4en Goods or Producls for thele 30 
Years paſt, though they have been Exported 
in great abundance, yer rather out of Ne- 
ceſſicy, ro imploy <hips or to provide Effe:ts, 
than out of «© hoice ; and that their chief 
hopes hath been, that Goods broughe Home 
would tell dear, and chat they ſhould thereby 
make their profit, and fo have made their 
Gains out of our own People, and not out of 
Foreigners; whichas tro the Nation makes a 
great alteration in Trade : For though we 
have thus been provided wich what we want- 
ed from Abroad, yer fo coſtly to us as that 
our Riches have been impaired thereby. 

1 he great Lofſes we have had by Sea in 
theſe Seven Years War with France, will 
not be recovered without more than ordinary 
Care. If a great Stock be abſolutely neceſſa- 
ry tocarry ona great Trade, we may ratio- 
nally conclude, that the Stock of this Nation 
is ſo diminiſhed, that ic will fall ſhort ; and 
that wirhout” Prudence, Induſtry. and good 
Husbandry, we ſhall rather confume what is 
| L 4 lefr, 
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A Diſcourſe of 
lefc, than recover what we have loſt. No 
particular Perlon,. nor Nation, was ever 
tercled upon any foundation fo ſecure, but 
might deſtroy themtelves. We ought not to 
conclude we ſhall be Rich, and Happy, whe- 
tier we will or no. Care and trouble is a- 
lotted to all Men, the greateſt Naiions having 
in all Ages been tubject to Mutations and Vi- 
cſi. udes, of Fortune, either by rheir own 
folly and ill management, or becau'e the Race 
is ot alwayes to the {wift, nor Battle to- the 
ſtrong ; bur as Proſperity hath uſually made 
Men careleſs, 1o Adverſity ought tro make 
them ſerious, -and caſt about how chey may 
mend their condi:ion. If upon an examina» 
rion it be found that we have walked in in- 
direct paths, and thereby, or by misfortune, 
conſumed or loſt much of our Trealure, 
Stock and Trade, and brought our lelves inro 
a precarious condition, it will be in vain to 
continue in the ſame, and longer depend upon 
{andy foundations, and neglect ro uſe tuch 
means as are in our power to eſtabliſh us in 
a better; it appearing by the new Coyning 
of our Voney, and by the Trades we yet 
drive, and great Fleers we have, that there 
is not only an Ability in the Nation, but alſo 
a Spirit in the People, which if culcivated, 
improved and incouraged, by proper Me- 
thods, might be ſufficient to atrain char end, 
Nothing more convenient than that goud Re- 
iclutions upon ſolid Conlultations ſhould be 
taken in order thereto, 


Such 
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Such Obſervations as theſe, upon matters Reforma- 


relaring to Trade, and upon ſeveral other 
Trades we drive to other Countries, might 


be inlarged 3 but if theſe hinted at, appear 


to be rhe moſt material, and ſufficient to 0C- 
calion a more exact inquiry, no more was 
deſigned, leaſt ſhould divert too much from 
lookiug into what is of great importance in 
order to amend our Condition, our Trade, 
Practices and Ceconomy, at Home. 

For.it will be difficult, if nor impoſſible, 
to retrieve what we have loſt, or be eſta- 
bliſhc in a good condition for the future, by 
any Serrlement, or Lawes that can be made 
in. reference to our Foreign Trades, unleſs 
the Genious of our People, courſe of Living, 
and Management, can be to changed as to 
cooperate therewith : Not ufing proper Me- 
thods to ger, or conſuming Riches alloon as 
got, will render all endeavours of that kind 
ineffectual. As ldleneſs, and the tranſports 
of Luxury, have brought us into this con- 
dition, 1o the contrary practices molt likely 
to afford us a cure. 

If the original of our moveable Riches 
muſt be trom Labour, Induſtry, and Foreign 
Trade, and the way to keep and retain 
Riches, when got, muſt be by good Hul- 
bandry, in che conſumption and expence of 
the Goods of Foreign Nations. and in all our 
Dealings with them, no reformation can be 
propoſed, that can do us any good, but what 
mult begin amongſt ovr ſelves. 
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Though ſeveral forts of Trades and [m- 
ployments mult be allowed, as well for the 
tupport of the Publick as for private Fami- 
lies, yet a great difference ſhould be made 
berween {uch Trades and Imployments that 
in their nature and deſign tend ro ger and 
bring Riches into the Nation, and thole thar 
can only ſerve to make it change hands ; for 
when {ſuch TI rades are increaſed to be exten- 
ſive and numerous, they will prove a hinde- 
rance to thole Trades that are moſt {ubler- 
vient to bring it in, by drawing off both Stock 
and People. If to. maintain vain and extra- 
vagant Cuſtoms and- Habits, 1000 Perſons 
be imployed (inſtead of 5co, that would do 
as wel] for what is nec2ſſary) as in many Pro- 
feſſions might te inſtenced, then 500 of the 
1c00 inſtead of being uſeful to the Nation, 
mult live by preying, pilfering or ſpunging 
upon other Mens Labours. '1 he new Buil- 
dings about London have occaſioned the draws 
ing of great numbers of People out of the 
Country, where they were ' very neceſſary 
and uſeful, to live in London upon ſuch Im- 
ployments and indirect ways : For it may be 
difticulr to give an inſtance where any great 
numbers of Artificers or Manufacturers are 
ſet up in thoſe Buildings, excepting in Spitrle- 
Fields and places adjacent, where ſuch did 
formerly inhabit. 

That great Eſtates have been gotten of 
late Years, and that perſons of a!l degrees 
live more ſplendid and expenſive than in for- 
mer Ages, cannot be any proof that our 
| Riches 


[m- 
the 
mi- 
ade 
that 
and 
that 
for 
ten» 
de- 
{er- 
ock 
tra. 
[ons 
i do 
ro- 
the 


10n, 


Zing 
my 
aws 
the 
ary 
Im- 
y be 
reat 
are 
ttle- 


did 


of 
recs 
for- 
our 


Trade and Coyn, 


Riches are increaſed, unleſs ir did alfo appear 
thar ſuch Eſtates had been acquired by the 
Expor:ation of our Frodudls:and Manufa- 
fturies, and Gains made on them, or by ſome 


other proficable ingagemenrs with Foreigners. 


If gotten at tome amongſt our telves. then 
it could not add roo, nor diminiſh the Stock 
of the Najion, though might occaſion a great 
alteration in the Fortunes of particular Men. 
A prodigal expenſive way of Living is a proof 
that a Nation hath ſome Stock ard Riches; 
but as al] extravagant Expences have a natu- 
ral tendency -ro exhauſt the treaſure of a 
Nation, 1o ought rather to create a ſuſpicion 
that fuch a Nation muſt grow Poor, than 
afford any Argument that therefore muſt be 
Rich. 

The Millions of Money gotten by farming 
the Revenues, Advantages taken in receiving 
and paying the Publick Money, and by feve- 
ral other wayes unknown in former Ages, as 
it occaſioned the giving of great Supplyes, 
which hath fallen hard upon the people, to 
make good what was thus gotten out of the 
Publick Incomes , and diverted to private 
utes, ſo when Land could nor well bear the 
Charge, was levied by ſeveral Impoſitions 
on Trade, which as they have been, ſo ever 
will be (as long as they are continued ) a load 
upon ſome Foreign Trades ; fo the drawing 


| of ſuch great Sums of Money out of its righr 


channel, hath made a prear alteratton in the 
imploying of the Stock of the Nation, and 
of the People : For though Impoſitions on 
\ 1rade 
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Trads are in effe&t but a charging Land, or 
Landed Men, by another name, art leaſt with 
the greateſt proportion of what fo charged, 
yer being the Traders are firit to pay ir, and 
ſuch linpoſitions have alwayes been found 
troubleſome, and a hinderance to I rade, and 
ſo.a diminution of their Profits, they. will 
alwayes think cthemielves moſt concerned 
therein, 

If upon an inquiry into the uſefulneſs of 
the ſeveral Orders, Ranks, Degrees and [m- 
ployments of Men, it appears that Merchants, 
Tradeſmen and Seamen, and ſuch as are im- 
ployed under them, that carry on our Foreign 
Trades, Husbandmen, and {ſuch as are im- 
ployed under them, to make the Products of 
the Earth uſeful, are chiefly thoſe that can 
be a means to bring in Riches, or to provide 
Neceſlaries for the ſupport of a Nation 
then nothing can be more neceſſary and bene- 
ficial than to uſe all means to incourage and 
increaſe ſuch, and to diſcover what Trades 
and Imployments are practiced that are un- 
proficable and uſeleſs, that they may be dif- 
couraged, or rather diſcharged, as a ſuper- 
fluous burthen and a load upon the Nation ; 
leaſt ſuch, like Pharaohs lean Kine, ſhould in 
time de(troy thoſe that are good, 

As the imployment and good Management 
of our People mult be the way to ger Riches, 
fo good Husbandry in our Dealings with 
Foreign Nations will be found the belt and 
fureſt way to preſerve and retain them. The 
expence and conlumption of ſuch Commodi- 
ries 
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ties as have, and are alwayes like to be, pur- 
chaſed with our Money ſhould in the firſt 
place be taken care of, that we may have as 
few of ſuch as may confiſt with our Safety 
and intereſt, 

It is true, that the continuance of Trade 
depends much upon a mutual conveniency, 
bur the advantage and increaſe of Riches, 
expected by Trade, depends upon our Ex- 
porting more Goods than we lmport ; to 
which nothing can conduce ſo much as the 
making at home as many forts of Goods as is 
poſſible, or having them from Foreign parts 
for Tranſportation , fo cheap and good as 
that they may be preferred by, and fold to 
Foreigners by us, before the Goods of ſuch 
other Nations as are our Competitors ; and 
the ſpending of no more of our own Goods, 
or of choſe we bring from Foreign parts, at 
home that our neceſſities require, is the beſt 
way to runlittle in Debt to Foreign Nations ; 
for then we may either bring the leſs, or 
have the more to Tranſport to Foreign Mar- 
kets. All Prodigality at home in the con- 
{yumprion of Commodities that are fit for Fo- 
reign Markets, is in effect a conſuming of 
fo much of the Treaſure of the Nation, be- 
cauſe would yield and produce Treaſure 
(more or leſs) if it were not ſo confumed ; 
from which it may be concluded, that as no- 
thing is more dangerous to reduce a Nation 
to Poverty than an unlimited, vain, prod:gal 
way of Living, ſo impoſſible to propoſe any 
way to recover and inrich a Nation, next 
ro 
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to Labour «9d Induſtry, like ſrugality and 
. Parſimony, , Lubour and Induitry mat, be 
the way to bring it in, and Frugality and 
Parſimony the only way to keep and retain 
it, 

Therefore if we deſign tobe rich we muſt 
alrer our Courle of Living, Oecouomy and 
diſpoſition of affairs at home, that induſtry 
may be promoted and exiravagancies pre- 
vented, . that we may increaſe our good 
Trades, and;leJen our Expences, and then 
we ſhall foon find that the. Ballance will be 
brought to itand in our favour ; bur to get 
little and 1pend much, will be {ure to have the 
quite contrary effect. 

Our. Landed Men ſhould reform their de- 
praved appetites, and be content to be {erved 
with their own products, inſtead of coſtly 
varieties fromabroad, which hath of late Years 
Swoln the Expences of many beyond their 
due proportions ; this they would {oon 
find; as their Anceſtors did )- to: be their true 
Intereſt, though the Conſumption of coſtly 
Foreign Commodiries hath too much alſo ad- 
vanced the , Annual expences of the T rading 
People ; yet they may - make themlelves 
{ome-amends at the end. of the Year by what 
may have got by the increate-of their Traft- 
fack in ſuch Luxurious 'Commodicies : But 
the Landed Men cau have no ſuch proſpect, 
nor of any.good return +; they do not only 
impair their Eſtates by.fuch Expences with- 
our hopes of advantage ,. but are thereby the 
chief jncouragers of ſuch Trades as _ 
ene 
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the Value of their Rents and Produtfts, which 
could not be carryed on {o much to their. pre- 
judice, and impoveriſhing of the Marion 
without their help, im the Conſamption of 
ſuch Commodities. As we have good Provi- 
ſions for the ſupply of Nature, fo good S'lks, 
Cloths ,and Stuffs of our own make for all 
uſes; which ought to be eſteemed, and not re- 
jected and deſpited, becaule do not come from 
Frarce, or ſome Foreign Country ; and we 
had better keep our old Faſhions, if we can- 
not Invent betrer then imicate thoſe of Foreign 
Nations to our deftruction. Such alterations 
, as theſe in our Courle.of Living, would 

ſoon alter the Courſe of Trade for the bet- 
ter; for when Traders may nor find it fo 
ealie to get ſony out of our own people by 
what bring from abroad, and Sell here at 
home, will then be under a neceſſity ro im- 
ploy their thoguhrs how to get 4rony from 
Foreigners, and to apply themſelves to Store 
their Shops and Ware-Houſes with {uch Com- 
modities as may have that effect. The chief 
end deſigned by T rade, was to make us Rich, 
not Extravagant : by diminiſhing the expence 
of thoſe Commodities : By which we Lole, 
we ſhall increaſe the Making of thole by 
which we pet ; all which may be done without 
abating much of ovr State and Grandeur 
(Eur in opinion : ) as the Ballance of England 
lyesm Land, to the Ballancing of T rade 
lyes in the Landed Men; a power very fit 
for them ar this time to aſume, as wel] for 
':he Publick as their Private Intereſt, that 
1037 
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may not longer ſubmit the dir&@tion of thei? 
expences, and fo conſequently their Eſtates 
to thoſe that Serve them 5 who under pre- 
tence of keeping them up to: unintelligible 
niceties in points of Gallantry, as to Modes 
and Faſhions, in a courſe of Years get 
their Lands for payments of Bills fo Cont 
trafted, which hath proved the ruin of 
many antient Families, though by a turn 
in Fancy and Humour might have been pre- 
vented. As have hitherro been roo Fond 
of ſpending Goods that come from abroad, 
if would now reſolve to ſpend whar are 
made at Home, would cultivate an induſtri- 
ous Spirit-in our People to improve their 
Art in the Making of them ; which Spur'd 
on-by emulation and Intereſt , would in 2 
ſhorr time come to ſuch perfection as that we 
might be in hopes to have the advantage 
hereafcer, of Furniſhing thoſe Nations with 
our Goods, who have hitherto Furniſhed us : 
It having been a great diſcouragement to our 
Manufacturers - to ingage heartily in the 
Making of them hitherto, to find them re- 
jected and deſpiſed, only becauſe they were of 
our own Make, though equal (if nor Superi- 
or in goodneſs) to thote from abroad. The 
difficulcies we are under, and the Lofſes we 
now ſuſtain only for want of a Currency to 
the Coyz we have, may afford us a proſpect 
in what a Condition we fhall be, if by our 
own folly and Extravagancies , we ſhould 
conſume what we have now left, and occafi- 
on a petpetual i{carcicy of it, or atleaſt =_ 
ong 
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ſong time ; it being a Commodity that may 
foon be ſpent , but not ealily recovered : 
Certainly we had better Practice good Hus- 
bandry out of choice in order to preſerve 
what we have, then be forced to it out of 
neceſſity hereafter in hopes to regain it; for 
if ever we ſhould be reduced to 1uch a want 
of Coyn, we (hall ſoon find our Selves under 
the difficulties repreſented by this Spaniſh 


Proverb. * Hen la Caza,ahonae ay mucho gen: * ln : 


re y poco Pan todos Llorando, \ todos con mucho 


tzO0ule 


Razon ; and the Landed Men, if that ſhould "* 


there arc 


happen, would not be able co clear them- ::.any 
ſelves of being moſt in Fault ; for the Trad- People 
ing People may alledge that ic was agreeable 494 |ittic 


to Reaſon, and their Intereſt to Store them- 


Cd 


all will 


ſelves with ſuch Goods as were moſt vendi þ. -;,. 
ble z which is more then can be faid for the ins, ao 
Landed Mens Buying and Conſuming any «i: with 


Sort of -Govods that were contrary to their 
own, andthe Publick Intereſt ; therefore 
more Reaſon 'to expect that the Landed 


a 7reat 


C2 $54 


Roazon 


Men ſhould firſt begin ro Recrench and Re- 


form, then the Trading People. 

As we ought to make a Refurmation in 
our Courſe of. Living, ſo ſuch alterationsin 
our Trades as before mentioned, or ſuch as 
may be propoſed by thoſe who have bertec 
Judgments. We ſhould Conſider how long 
our Stock of Mony may hold out before we 
permit it to be Exported to Carry on Trades 
as hitherto. The expence here at Home of 
ManufaGtured Goods, and Toyes from India 
ſhould be prohibired , and thar Trade re- 

M 


duces 


A Diſcourſe of 


.  ducedto its former Eſtabliſhment, as it was 


 Carryed on Anno 1666, ang Limited as for-. 
merly to export only 40 of $0000 |. per. 
Annum in Bullion, at moſk not to & . 
ro0000l. which happily will be found upog, . 
an inquiry to be near gs much as can be Ra. 
any made out, you ever brought back. 
to 1s in Bullion by thoſe Goods Traniporty 
ed to Foreign Parts ; for though a much greateg. 
value have been always Jnnaly Tranſport» 
ed ; yer it may be a Queſtion if we ever had.. 
more returned in Bulion, or any great advantr 
age thereby , being ſome have hinder'd.the 
Exportation as well as Conſumption of. our; 
own Fabricks, and others have always. beeq, 
Exchanged for other Commodities 4m. 
to be ſpent here inLuxury. As it caunot be 
denyed that the great quantities of - Manus 
faftured Goods brought here from. /ndia, 


do hinder the Conſumption of the uany 
tity of the Manufactured Gooig ah Ew . 
So it may be made out that we have the great- - 
eſt Share by the Loſs occaſioned by the Con» 
ſumprion of tuch Goods, If we will cons. 
tinue ſending out our Wooll to be ManufaQu- 
red abroad, whither the Goods made there- 
with be ſpent here, or in- Foreign Parts, to. 
the hindrance of our own Wooken Manufactu- 
ries, we ſhall Loſe about $ Parts in 10, of 
what we might have madeof out H/ooll if had 
beeri ManufaQured here, and not much leſsby, 
ſeriding our Mony to Buy Silks. or Linnens, 
when we might be ſupplied at Home , or in 
return of our own Manufacturies , as long 
as, 


--  :* "Frate ad Cofy,” OE 163 
asthol3 prevt and ſubtil abilicigs* which kave. 
beet Confſpicuous this laſt' age, afe wholly * 
applied, and with ſucteſs,to get Eltates by the. 
late invented Trades of Stock-Jobbing, or 
Ppreying on the Publick Tncomes, or other 
Mens Labours,arid ſuch other 'Contrivances as 
haveof larebeen too much practiced at Home 
and rhere be nq greit endeavours uſed to pra- 
mote and protec} tuch Trades as may gain and 
procure us Wealth from abroad,incourage our 
own ManufaCtuties, and th diſcourage thoſe 
that occaſion the Exportation of our Coyn. 
We may as well hope ro make the Nation 
Rich by gering Mony out of the Clouds, as by 
Trade. | | : 

Thoſe that may 'underſtand ſuch Narions 
and Propoficions as theſe, ta be penurious, 
malicious, diſhonourable, or a ſtioting of 1n- 
duſtry and Trade, ſhould at the ſame time 
offer others more likely ro be efefual ; for 
it will be byt little Comfort to vs, if our 
Enernies ſhould come upon us, to be faund 
Jovial , Gallant, Idle, divided in opinions 
or "minding particular Intereſt more then the 
Publick ; but in ro Condicion to defend our 
Selves. The alterations which have happened 
of late Years in the Aﬀairs of Europe, ought 
to exert our beſf thoughts how co prevent che 
Miſchiefs that Threaten our Trade and Nati- 
on, We formerly loo;ed on the Dutch as our 
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4, onlyſRivaly ; nowthe French by their indefari- 
19 gable [nduſtry to promote Trade, and by 
8 their addirions made to their Strength ar Sea | 
as -, appear more dangerous ; and though we may 
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' hope that our peace with Hollavd may long 


continue , ye we ought to be provided to 
conteſt with both if occaſion be given for 
what hath been, maybe again. As our con- 
tant Charge and Expence is like to be much 
oreater for the future to preſerve the Nati- 
02 as well as Trade, 1o a'good and ſure 
Youndation ſhould be laid for the ſupporting 
of it. As the French have found their ends 
in promoting of Trade, fo it is probable that 
after this War is over will apply themſelves 
Induſtriouſly to increaſe theirs, and decreaſe 
ours : and we may be.affured that their 
greateſt Councils wwll give their utmoſt Af- 
fiiſtance to the minuteſt Projects of that kind, 
and that no Craft, Coſt nor endeavours will 
be ſpared, not only to undermine us in the 
Carrying on of any Manufacturies here at 
Home that may prejudice theirs, but alſe'ta 
hinder our Foreign Trade by their endea- 
vours in the Courts of all Princes, where 
there may be grounds for any ſuch attempt : 
As this War hath exhauſted their Treaſure, 
they having no Mines of Gold or Silver, have 
po way to repleniſh their Stores but by Trade, 
Rapine or Conqueſt , nothing more likely 
to keep them Poor, then the continuance of a 
Confederacy againſt ſpending of their Goods ; 
ro which the Jong difule of them, Knmity and 
jJalouſies they have by this War Contracted 
may . conduce ; alſo the retrieving of our 
Filling Trades, and the Increaſing of the Sk, 
Lignen, Paper, and other Commodiries here, 
ppon Which .their © Trade doth much - de- 

- vend, 
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Ppend, may have a good effect. Our endeas 
vours for our preſervation ſhould be adequate 
in ail Circumitances to our dangers, which 
appear great. As Fleetsand Armies ſhould be 
minded, fo Debaucheries and immoralities 
ſhould be dilcouraged , becauſe have a Na- 
tural tendency to Weakneſs and Deſtruftion, 
and to the drawing of Gods Judgments upon 
us; ir being in vain to ſuppole that he that 
made the Eye doth not ſee. | 

Burt ſuch Conſiderations as theſe deſerve to 
be handled by ſome abler Pen, that more per- 
fect Remonſtrances, and more ſenſible Im- 
preſſions may be made, to excite us to adue 
conſideration of our ways, and to take com- 
paſſion on our ſelves before things come to 
the laſt extremity .; which though ſhould 
carry ſotne appearance of ſharpnets,, would 
yet be ſtrokes of real kindneſs, that we may 
throw .off thoſe inchantments and infatua- 
tions ,, which have too long predominated, 
and have recourle to proper methods to eſta- 
bliſh us in a good condition, to ſecure our 
{elves againſt all attempts that may be —_ 
by our Enemies ; for if we could abandon 
our Paſſions, and break the meaſures we have 
taken againſt our ſelves, we ſhould ſoon 
break thoſe our Enemies have taken againſt 
vs, and prevent our finking under the great 
weight that lyes upon us. If Vertue, Indu- 
ſtry, good Husbandry, and Sobriery, could 
regain their Empire amongſt us, and Re- 
wards and *uniſhments (the chief ſupporters 
of Government) a due diſtribution, before 
| Y * The | we 
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we rmke nearer approaches, to, deſtroy all 
truſt and confidence as ro our - Dealings one 
with another, then we ſhould ſee the Riches ' 
we have applyed to the . operations- moſt ne-"! 
cefſary, and afford ſuch an increaſe as might 
Reaſonably be expected; but Luxury and 
its inteparable Companions, Idleneſs,, Debau- 
chery , Immoralities and Corruptions , as * 
have formerly reduced great Nations to Pa- 
verty and Weakneſs, and laid their Glory in 
the duſt, ſo we may juſtly fear that the ſame 
cauſe may produce with us the ſame effects, 
and that without a univerſal change in. our 
courſe of Living and PraQtices, all good 
_— by Laws of any kind, and all the 
endeavours of our Superiours , will be in 
danger to be defeated ; 'it being impoſſible 

that they ſhould , have the effet of 
making us Rich or Happy, as long as 
the generality will conſpire and combine ta 
make the Nation poor and miſerable. '- 
Bur the many Miſtakes and Imperfections in 
this Treatiſe may juſtly occaſion that the, - 
Author be cenſured for having adventured 
too far already, and that went aut of his 
Trade when undertook this Task : Burt it 
_ not deſigned to impoſe or miſlead, bur 
chiefly ro provoke others -of more Judgment 
and Experience in matters of Coyn, and 
Mercantile Afﬀairs, to offer their Thoughts ; 
being Subjects of ſo much nicety, -that few 
agree in Notions relating to them, and yet of 
fo great importance that nothing can more 
cangduce to the inriching of the Nation, os 
taat 
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that they ſhould be ſettled on the moſt advan- 
tageous and laſting foundations, agreeable co 
the Rules of Prudence, Honour and Juſtice ; 
therefore ir is hoped, that they thac have 
more Ability will corre&t the Matter, with- 
out endeavouring to correct the Author, who 
hath taken this -pains only in hopes ic may 
beof ſome uſe to the Publick, without any 
deſign againſt Mens particular Intereſts, fur- 
ther than as ſuch Intereſts were underſtood 
to be deſtructive to the common good ; for 
if we could agree what is our true Intereſt, 
in reference to the Publick, and to facrifice 
our Paſſions and private [ntereſts thereto, 
then by Gods Bleſſing on our endeavours 
we may hope to retrieve our Trade ; but 
if inſtead thereof we ſhould continue wal- 
lowing in Luxury, and ſcrambling who ſhall 
get moſt one from another, it may be feared 
we ſhall indanger the lols of all, and juſtly 
incur the Sentence pronounced by the Wile 
Man, He that 5s in love with bis folly, ſhall 
periſh in it, 

London, July 15. 

1696. 
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De Termino Paſchz, Anno xxxvi. 
Caroli II. Regis : In Banco 
Regis. 


Gubernator & Socie-C 

tas Mercator" de Lon- | 

don in Oriental Indi-* againſt Th0.Sends, 
am negotiant.. 


N ACZttion upon the Caſe, where- 
in the Plaintiff declares, That, 

Our Lord the King, by his Letters 3- Apr, 
Patents, reciting that the Company es 
of Merchants trading to the Eaſt-Indies, 
have been long a Corporation, and en- 
joyed divers Liberties and Privileges, 
by divers Grants from Queen E/:zabeth 
and King James. 

That the King was informed, that 
divers Inconveniences and Diſorders 
were committed, to the Prejudice of 
the Company ; at the Petition of the 
Company, the King grants, ratihes, 
and confirms to the Governour and 
A 2 Company 


(4) 


Company of Merchants of Loxdoy. 
tradingto the E«/ Indies, 
Thar they ſhould for ever be a Body- 


Politique by the Name of Guber- 
natoris & Sotietatis Mercator de 
London in Oriental Indiam negoti- 


axt” 


Ac eos per Nomex Gubernatoris & $0- 


cietatis Mercator” in Oriental' In- 
diam negotiant” Unum Corpus Cor- 
poral' & politicum in fatto & nomi- 
me realiter in perpetuum fecit, ord:- 
navit, conſlituit, ſtabilivit, & de- 
claravit per Literas Patentes illas. 


With Powers to purchaſe, fue, and 


be ſued by the Name of Governor 
and Society of Merchants of Loy- 
don, &c. 


And that they, and all thoſe that 


then were, or ſhould be of the 
ſaid Company ; and all their Sons 
at their Ages of 2x or more 3 
andall their Apprentices, FaQtors, 
and Servants, who ſhould be im- 

loyed by the Company, in the 
ay Trade, to the Eg ' Indies, 
beyond the Seas, might traffick 
and uſe the Trade of Merchan- 
dize by Sea, by the Paſlages and 
Ways 


(Ss) 


Ways diſcovered to the Ea#- 
Inates. 


Beyond the Cape de Bona Speranza, 


unto the Straits of Magellan, in 


- ſuch Order, Manner and Form, 


Freedom and Condition, as from 
time to time, at any publick Af: 
ſembly or Court, holden by or 
before the ſaid Governor and 
Company ; by or betwixt them 
of the ſaid Company , or the 
greater Part of them preſent at 
ſuch Aſſembly or Court, {hall be 
limited or agreed, and not other- 
wilez any Diverſity of Religion, 
notwithſtanding ; foas the Trade 
be not with any Chriſtian 
Prince or State in League with our 
King, who {hail not accept of 
their Commerce, but refu'c to 
accept the ſame. 


And that the Company, their Fa- 


tors, Servants, and Aſſigns in 
the Trade of Merchandize. ſhall 
for ever have the whole and lole 
Trade and Traffick, and the 


Whole Freedom, Uſe and Pri- 


vilege of trading and merchan- 


dizing, to and from the Esſt-1-- 


A 3 ates, 
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dies, in ſuch manner as before 
mentioned. 

And that the Ea#-1zdtes, or the Iſles 
and Places thereof, ſhall not be 
uſed or haunted by any of the 
King's Subje&ts, againſt the true 
Intent of the Letters Patents. 

And by the ſame Letters Patents, 
the King commands all his Sub- 
Jes, that none of them ſhall vi- 
ſir or frequent, or trade in the 
Ea#-Indies, unleſs with the Lt- 
cence and Agreement with the 
Company, firſt had under their 
common Seal. 

Thar by Vertue of this Patent, the 
Plaintifls have been, and ſtill are a 
Corporation, trading to the Eaſi-Indies, 
with the Inhabitants thereof; who, at 
che Time of the Letters Patents grant- 
ed, were not, nor yet are Chriſtians, 
nor SubjeQs of any Chriſtian Princeor 
State, but Infidels, Enemies, and Ad- 
verſaries of the Chriſtian Faith : And 
that their Trade hath been to the Pro- 
ht, of the whole Kingdom, and En- 
creaſe of the King's Cuſtoms. That 
this Trade cannot be carried cn but by 
a Company or Body Politick, , 
An 


FJ 


And that from the making the Let- 
ters Patents, they have had, and ought 
to have had the ſole Trade there. 

That. the Defendant Saxds, being a 
Subject of the King's, but no Member 
of the Company, nor being Son, Fa- 
Qor, Apprentice, or Servant, or Aſ- 
lignee after the Letters Patents ( viz. ) 
19 Jan. 34. Car. nunc, to the Eaſt-Indiey, 
beyond the Cape de Bona Speranza, and 
this Side the Straits of Magellan, in cer- 
tain Places called Atcheon, Mecklapaton, 
and Porto Novo, with a Ship called the 
Expe&ation, hathtraded and merchan- 
dized. 

And divers Wares in the ſaid Ship, 


- to theſe Places tranſported, there bar- 


gained and fold, and other Merchan- 
dize there bought, - and into this King- 
dom Imported, without the Licence, 
and againſt the Will of the Company, 
in eorum prejudicium & depauperationem 
manifeſtam, and againſt the Form of 
the Letters Patents, ad damnum of the 
Company, 1000 /. 


Plea. The Defendant . demands 
Oyer of the Letters Patents, which are 
ſet forth in hes verba. And thereby, 

A 4 after 


(8) 
after the naming the Governor, the 24: 
and conſtituting a general Court of Aſſem- 
bly, and the Powers of Eleflions of their 
Thi! Officers. 

+! That the King doth grant, as in the 

fad Declaration, ſo tar as there mentioned, 

Wa61t But then in the Clauſe of Grant of 

! 1:17:86: ſole Trade, at the End thereof, they 
have omitred this, 

And that the faid Governour and 
Company, and every particular 
an41 teveral Perſon that now 1s, 
or hereafter ſhall be of the Com- 
pany, ſhall have full and free 
Liberty and Licence, in form 
aforeſaid, to and from the faid 
Eeit-Indies, according to the Or- 

| ders, Ordinances and Agree» 
PF | ments hereafter tobe made at their 
"Þ publick Courts. 

-\þ# In the Recital of the Clauſe prohi- 

i biting others to trade without Licence 

under the common Seal, they leaveout 
a Part of thatClauſe, which 1s this. 

Upon Pain that every ſuch Perſon that 
{ſhall trade to or from the Eaii- 
Inates, {hall incur the Forfeiture 
1 his Merchandize he ſhall bring 
14179 the King's Dominions, con- 

trary 
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trary to the Purport of this Char- 
ter 3 or which the Company ſhall 
find in the Exft-Indies, where _ 
they traftick; and alſoofthe Ship 
wherein the Merchandizes are 
tranſported, one half to the King, 
the other to the Company, and 
Impriſonment of the Offender. 

Then follows a Clauſe of Grant. 

That the Company, for any Conſi- 
dcration or Benefit to be taken to 
theirown Uſe, may grant Licence 
to any Stranger or other, to trade 
toor from the Indtes, 

Then the King grants to the Com- 


pany, 


That the King will not, without the 
Conſcat of the Company, give 
Licence to any to or from thoſe 
Places. 

Then there is a Clauſe, 

That none of the Company ſhall 
have a Vote in the general Aſſem- 
bly, unleſs he have 500 /. in the 
Stock. 

And after Oyer, the, Defendant 


pleads the Statute of the 5 E. 3. c. 
whereby 'tis enacted, 


© That 
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(10) 
©'That the Seas ſhall be open for all 
* Merchants to paſs with their Mer- 
*chandizes wherever they pleaſe. 
And that he, by Vertue thereof, did 
trade as in the Declaration alledged, 
prout et bene licuit, 


To this the Plaintiff hath demury d. 


Before I come to ſtate the Points and 
Queſtions, upon which this Queſtion 
truly depends ; I deſire to ſhew what 
are not the Points or Queſtions in this 
Calc. 

I. It isnot the Queſtion, whether the 
King, by Law, can reſtrain any of his 
Subjets to go out of the Kingdom. 

For the King may ſo do, and this 
without DiſtinQion of Chriſtian or In- 
fidel Country, pro hic & nunc, as Oc- 
calion may be. 

2, Ic 1s nat the Queſtion, whether 
the King canreſtrain all his Subje&ts to 
{uch a Country or City. 

It may be done upon particular Oc- 
caſions, as of War or Plague, 

But from hence to argue, that the 
King can grant you and your Succel- 
ſors for ever, a ſole Trade to ſuch a 
Country or Place, excluding all _ 

is 


all 
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his SubjeRts, except with your Leave 
or Licence : Becauſe he can reſtrain 
this or that Subje&, therefore he can 
grant a ſole Trade to the Plaintiff, and 
exclude all others, but you, and ſuch 
as you, licence for ever : Becauſe he 
can, upon particular Occaſions, as of 
Waror Plague, reſtrain or prohibit his 
SubjeQs to go or trade to ſuch a City 
or Country : That when there is net- 
ther Plague nor War, the King ſhould 
grant a ſole Trade to any particular 
Perſon, whether Body Politick or Na- 
tural, and reſtrainall others forever. 
Can this be by the Law done? 
If this Foundation will warrant it, 
though in this Caſe this be with Infi- 
dels; and upon that ground, ſome 
difterence imagined betwixt an Infidel 
and a Chriſtian Country: Yet remem- 
ber your Reaſon or Foundation doth 
not diſtinguiſh or make a Difference. 
For it becauſe the King hath Power 
to reſtrain or prohibit SubjeQs to go 
out of the Realm : Or by Occaſion of 
War or Plague, all hisSubjeQts from tra- 
ding to ſuch a City or Country ; ſince 
this Power ( you mult agree) extends as 
well to Chriſtian as Infidel City or 
Country ; The 
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(12) 
The granting of ſole Trade to one 
Subject or Body Politick, and reſtrain- 
ing all others, 1s the ſame 3 whether it 
beto Chriſtian or Infidel City or Coun- 
try. 
nd when you cite the of Statute 

Jace. 6. which enacts, 

«That the King's SubjeQs ſhall free- 
© ly trade to Spain and Portugal, not- 
«* withſtanding the Charters of Incor- 
* poration granted to ſome Merchants, 
* and the Prohibitions in thoſe Charters : - 

And from thence argue, that be- 
cauſe there were Prohibitions or Re- 
ſtraints by Charters, as to thoſe Coun- 
tries which were Chriſtian, therefore 
ſuch a ſole Trade to an Infidel Country 
is well granted: 

You muſt have it admitted, that 
{uch a Grant to thoſe Countries is good 
and legal; or elſe you argue from that 
which you grant not to be lawful, to 
prove another like Grant to be lawful. 
Or at leaſt by the ſame Arguments and 
Reaſons maintain ſuch a Grant of ſole 
Trade to be good, whether 'made to 
Chriſtian or Infidel Country. 

If then it not being the Pojnt or Que» 
tion in this Caſe, 

Whe- 
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Whether the King can reſtrain his 
Subjes from going beyond the Seas ? 
Nor, 

Whether the King can lawfully re- 
ſtrain his SubjeRs to trade to a particu- 
lar Country or Place, whether Chriſti- 
anor Infidel ? 

Then the Queſtions plainly and ſhort- 
ly are, 

I. Whether this Grant of ſole Trade 
to the Plaintifts, be a good Grant or 
not ? 

2. Suppoſing that it ſhould be, then 
whether this Aftion be maiatainable 
or not ? 

1. By the Common Law, Trade is 
free and open for the King's Subjects. 
And this Iſhall endeavour to ſhew from 
Authorities. 

(ommercium jure Gentium commune 
eſſe debt &+ non in Monopolium & priva- 
tum paululorum queſtum convertendum. 
Iniquum eff, aliis permittere, aliis inhibe- 
bere Mercaturam. 

The Taylers of Jpſwich's Caſe, © That 
*no Trade, Mechanick nor Merchant, 


3 Inſt. 397: 


iRolsRep 


© can be hindered by the Patent of the © 
'*King ; a Patent that only 100Perſons 
ſhall uſe ſuch a Trade, 1s void. 


Note, 


(14) 

EN.B. 85s. Note, that by the common Law, 
every Man may go out of the Realm 
for Merchandize, or travel without 
demanding Leave of the King. 

Stat. 5R.2.c.2.* Prohibited all butGreat 
© Men and Merchants to paſs out of the 
© Realm without the King's Licence: 
But thisStatute is repealed by 14 Jacc.1. 

Dyer, 65. © That every one may, at his Will, 
*o0 with his Goods ; and Cites F. N. B. 
for 1t$ 

2. Andin the next place, That ap- 
propriating Merchandize and Tradeto 
a particular Perſon or Perſons, or a Bo- 
dy Politick, excluding others, is an in- 
grofling fuch Trade : And that all in- 

TR” groſſing Frade is againſt the common 

#. Law. ; 
thy ;Inft..9gs. That 1ngroſſing any ſort of Mer- 
chandize is an Offence at common 
aw Cotta 
In this Court lately, an Agreement 
be Ct betwixtdivers Coprice Makers and Co- 

&al. price Merchants, for the buying of all 

'i 4. Coprice, that the Coprice Makers 

WHT: ſhould, for three Years, make at ſo 

To much a Tun, and reſtraining them 
from ſelling to any others. 
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Adjudged an ingroſſing upon an In- 
formation in this Court. 

And if a Company of Merchants 
ſhould buy up, in like manner, all the 
Merchandize of Spain or Portugal, or 
the Canaries, or other Town or Place 
for three Years to come : This I think 
would be an ingrofling, and the Con- 
tract againſt Law. 

For the Conſequence of it muſt be, 
that they would ſell at their own Price, 
and thereby exaCt upon the King'sSub- 
jets. And your Patent,for the ſoleTrade 
to the Eaſt-Indies, inveſts you in all the 
Merchandizes of thoſe Countries, and 
ingroſlſeth them all into your Hands. 

And if a Patent grant to any the 
ingroſſing of Merchandizes ; this Pa- 
tentis againſt Law, and void. Ingroſ- 
ſing is in Truth but a Species, or ano- 
ther Name .for monopolizing ; for all 
the Difference between them is, that 
ingroſſing is commonly by Agree- 
ments and Contrats made betwixt 
Subjets one with another, without 
the King's Grant ; but Monopolies 
are Ingroflings by Colour of the King's 


Grants. _—_ 


if 


The 


3 Inſt.181, 


Cz | 
The Caſe there of John Peachy, who 
50. E. 3. was ſeverely puniſhed for a 
Grant under the Great Seal, for the 
ſole ſelling of ſweet Wines in Londos. 
This was ingroſſing by Colour of the 
King's Grant, and a Monopoly. 
Darcey had the ſole importing from 


673. and beyond Seas, and ſelling of Cards, 


granted him by , Patent for 21 Years, 
uader a Rent, prohibiting all others to 
ſell; and this, 1rin. 44.E/;z. adjudged 
a void Grant. 

And the Statute, 21 Fac. c. 3. de- 
clares all Monopolies to be againſt the 
common Law. So that this being ſo; 
If this Grant be a Grant to you, to in- 
groſs or monopolize, then by the com- 
mon Law this Grant is void, 

3. That that this Grant of ſole 
Trade is againſt Mazna Charts, and di- 


» Vers other the ancient Statutes. 


* All Merchants ( if they were not 
* openly prohibited before ) ſhall have 
*their ſafe and ſure Condu@t to depart 
© out of Exeland, and to come into 
* England, to buy and ſell without any 
* manner of evil Tolls, by the old and 
* rightful Cuſtoms, except in Time of 


War. 
My 


[07 -) 


” My Lord Cook faith, © That the 21nft 57, 


© Words in this AQ [ »iſi publice prohi- 
© beautur | are intended a Prohibition 
*by the publick Council of the King- 
* dom by AG of Parliament. 

This ACt then being general.,all Mer- 
chants to have ſafe ConduQt; to go out, 
and come into Exglaxd, if not prohibi- 
ted by At of Parliament, is probably 
a Declaration of the common Law. 

Stat. 2 E. 3c. * That all Merchants 
*Strangers and Privy, may goand come 
* with their Merchandizes into England, 
* according to the Form of the Grand 
* Charter. 

Stat.g E.3 c. 1. * That all Mer- 
* chants Strangers and Denizens, and 
*all other, andevery of them, of what 
© Eſtate ſoever they be, ſhall ſell their 
*Merchandizes, from whenceloever 
* they come, freely, without Interrup- 
*tion : Except. the King's Encmies. 
* And that this AR ſhall be obſerved and 
* performed notwithſtanding anyChar- 
*ters to the contrary. And that Char- 
* ters to the contrary are of no force, 
*butare to the King's Damage, and to 
* the Oppreſſion of the Commons» 


B But 


2 Inſt. 63. 


(18) 
But your Charter gives you the ſole 
Merchandizing to and from the Eaſt 
Indies. 

Stat. 14 E. 3.c. 2. Recites Magna 
Charta, and enats, * That all Mer- 
* chants, Aliens and Denizens may , 
* without Let, ſafely come with their 
* Merchandizes,lafely carry, and ſafely 
© return. 

Stat. 25 E. 3.c. 2. Confirms the for- 
mer Statuteof 9 E. 3. andenaQts,* That 
*if any Letters Patents, Proclamgtion 
* or Commandment be made to the 
© contrary, it ſhall be void. 

Stat.2 R.2.C.1. and 11.c.7. Bothcon- 
firm the two former Statutes, and en- 
at, © That all Letters Patents, and 
—_— to the contrary, ſhall be 
© void. 

By theſe four Statutes, the Freedom 
of Trade and Traffick is amply efta- 
bliſh'd, and all Letters Patents, Grants, 
Proclamations, and commands to the 
contrary made void, if they had not 
been ſo at common Law. 

And my Lord Cook, upon Conſide- 
ration of Magna Charts, and theſe Sta- 
tutes, after Examination of ſeveral 
Grants of Tolls and Duties to be paid 


upon 


(19) 


upon Merchandize, faith, * That upon 
© this Charter this Concluſion is neceſ- 
© farily gathered, that all Monopolies 
* concerning Trade and Traffick, are 
© againſt the Liberty and Freedom de- 
*clared and granted by this Great 
* Charter, and divers othet Atsof Par- 
* liament , which are good Commenta- 
* ries upon this Charter. _ 

And then cites the other Statute that 
I have before cited. 

ObjeF. But ſay they, tho we have 
the ſole Trade, yet we are no Mono- 


poly 


let us ſee how a Monopoly is deſcribed, 

My Lord Cook, in his Chapter of 
Monopolies deſcribes it ; An Inſtitution 
or Allowance by the King's Grant to any 
Perſon or Perſons, Bodies Politick or Cor- 
porate, of or for the ſole buyins or ſelling, 
or uſing of any thing, whereby any Per- 
ſon or Perſons are to be reſtrained of any 
Freedom or Liberty that they had be- 
fore, or are hindred in their lawful 
Irade. 

This Deſcription, I think, exatly 
ſoits with your Patent. For, 


B 2 1. By 
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I. By your Patent you have the ſole 
Trade granted to you. 

Sole Trade is ſole buying and ſole 
ſelling : for Merchandizing confifts in 
buying and ſelling. 

The ſole uſing any thing, is another 
general Part of this Deſcription. Is 
not ſole Trade, ſole ufing or merchan- 
dizing ? 

And for the latter Part of it, where- 
by any Perſon is reſtrained or hindred 
in his Liberty, ; 

2. Your Patent grantsto you to ſeize 
the Ships and Goods of any that come 
thither. 

And your bringing this Adtion , 
ſhews you are ſufficiently a Hinderer 
of the Liberty of others to trade. 

So that I think you camwt deny but 
that you are comprehended under this 
Deſcription. 

But for further Evidence of its being 
a Monopoly, let us ſee what the Evils 
and Miſchiefs are that were in Mono- 
-_ which the Law ſpeaks ſo hard 
of. 

The Evils and Miſchiefs are : 

Firſt, That the Price of the Com- 
modity they ſell, ſhall be kept and 


riſen 


( 21 ) 


riſen higher than other iſe .it would 


For, he that hath the ſole Trade, 
wall keep up the Price as he pleaſeth. 
Andthis is one of the Evils mentioned 
in the Caſe of Monopolies, 11 Rep. 86.6. 

The Truth hereof I think is evident 
enough, and no Man in Reaſon thinks - 
but he that hath the ſole Trade, trades 
for his Advantage : And the higheſt 
and deareſt Rates he can ſell at, and 
the cheapeſt he can buy at, are his Ad- 
vantage. | 

Secondly, A ſecond Miſchief or 
Evil is, that Monopolies or ſole Trade 
is pro privato paululorum queſtu. $0 it 
is ſaid to be in the Margent of the 
Book before cited, 3 1ſt. 181. 

No Man will doubt hereof, that 
conſiders the preſent State or Conditi- 
on of this Company, 

Thirdly, Another Evil or Miſchief 
of Monopolies or ſole "Trade, is the 
Impoveriſhment and Opprethon of the 
King's Subjedts. 

Trade is not in its own Nature fix'd 
and ſtable, but varying and altering, 
ſometimes better, ſometimes worie. 
Sometimes one Trade beneficial, ano- 
B 3 thier 
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(22) 
ther not ; according as Wares, Sick- 
neſſes, Scarlity of this or that ſort of 
Commodity or Merchandize 1n this or 
that Country; Modes, Faſhions, Cu- 
ſtoms and Habits of Men do occaſion, 
And the Merchants, by their Edu- 
cation and Obſervation, manage and 


* govern this Trade, for the Mainte- 


nance of themſelves and thejr Families, 


_ and the general Good of Men. And 


dire&t and imploy their Eſtates, and 
traffick into this or that Part of the 
World, as Time and Occaſion ſhall 
give them beſt Encouragement. 

But ſole Trade into this or that Part 
of the World, granted to one Compa- 
ny, and of another to another, ſets up 
the particular Men that head the 
Companies, but deſtroys all other Mer- 
chants and inferior People. 

Suck Patents muſt undo all other 
Parts of this Kingdom beſides London. 
For, the Companies can't drive theſe 
great Trades, but muſt manage them 
in London, and conſequently, the other 
Parts of the Kingdom, muſt be exclu- 
ded. All ſhipping muſt be ſubjeQ- 
ed to the Rates and Prizes theſe Ap- 
propriators of Trade will give them ; 
Es | or 


(23) 
or elſe lyeftill and be deſtroyed. And 
ſo muſt all Maſters of Ships, Mari- 
ners ; all Artificers, Labourers, Fa- 
Ctors, and Servants, whoſe Employ- 
mentsdepend upon theſe Trades, muſt 
all be ſubjeQed to their Wills. 

And of how great Conſequence that 
may be, deſerves Confideration. 

The Inſtances of your Oppreſſions 
and Dealings with your FaCtors, Cap- 
tains, Servants, and Seamen that got 
any thing in their Service, are well 
known. 

So that if the Evils and Miſchiefs 
which the Common Law forbids and 
endeavours to prevent, by judging all 
Monopolies, Ingroffings, and fole 
Trade unlawful , be to be avoided; 
The Evils and Miſchiefs attending 

our Patent and ſole Trade, are per- 
by the greateſt, becauſe your ſole 
Trade is the greateſt that ever England 
knew. 


That every Grant of the King hath py. x. 
this Condition implied in it, v2, 222. 


Duod Patria per talem donationem magis 
ſolito non oneretur ſeu gravetur. 


Grant le Roy al charge os prejudice del 114.14. 


SubjeF eft void. 
B 4 And 
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And if theEvils and Miſchiefs of this 
Grant be as I have ſtated them ; *Tis a 
Grant to the Oppreſſion and Prejudice 
of the Subje&t: And thereforethe King 
is deceived in it, and the Grant by the 
common Law void, as I have before 
ſhewa. 

Object, But perhaps it may be ob- 

jected, that this Patent is granted for 
good Government and Order, and Pre- 
{ſervation of this Trade, which will 
otherwiſe be deſtroyed, and for the 
Good of the Kingdom : Andthere have 
been in all Times ſuch Patents, as to 
Turky, Barbary, Guiny, and others. 
. Reſp. 1. Remember what our Books 
_ _ 
That new Corporations, trading to 
foreign Countries, under the fair Pre- 
tence of Order and Government, in 
Concluſion, tend to the Hindrance of 
Trade and Traffick, and in the End, 
prove Monopolies. 

In the End of the Caſe of Monopolies. 
Privilegia que revers ſunt in prejudicium 
Reipublice, magis tamen ſpecioſa habent 
Fromiſpicia & boni publict pretextum, 
quam bone & legales conceſſiones. But pre- 
textu liciti yon debet admittiillicitum.The 
Words of that Rook; And 
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And there alſo it appears, and is ta- 
ken notice of, that Darcie's Patent had 
a glorious Preamble, viz. 

That the SubjeAts might exerciſe 
their Husbandry and lawful Imploy- 
ments, and not be corrupted to Idleneſs 
by the wicked thing falled Cards, 
the ſole Sale and Trade of Cards is 
granted to Darcey. 

Obſerve, ſays the Book, what a glo- 
rious Preamble and Pretext this odious 
Monopoly had. 


That Patent which(made 3Yearsafter yon ana 
this, and dated 17 of March, 17 Car. 2.in IvyMich. 


Imitation of this ) eretted the Canary 35. 


Company, and granted them the ſole 
Trade,Recites, That theTrade to theCa- 
waries, was of greater Advantage tothe 
King's SubjeQts formerly, than at that 
Time : That by reaſon the too much 
Acceſs and Trading of Subjects thither, 
our Merchandizes were decreaſed in 
their Value,and the Wines increaſed to 
double Value ; ſo that the King's Sub- 
jets were forced to carry Silver and 
Bullion there to get Wines. 

And that all this happened for want 
of Regulation of Trade. 


And 
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And thereupon the Patent conſtituted 
Sir Arthur Ingram, and about 60. Per- 
ſons more by Name, and all others of 
the King's Subjets, Merchants or Fa- 
Qors, trading, or that had within ſe- 
ven Years, traded to thoſe Iſlands, to 
the Value of 1000 /. per Annum, and 
all others that after ſhould be admitted 
ſhould be a Body Politick, 

That there ſhould be a Governor, a 
Deputy Governor, 12. Aſſiſtants, and 
names them ; but to be continued by 
EleRion. 

Thar they ſhould have the ſole Trade 
to theſe Iſlands. And that none other 
ſhould haunt or viſit thoſe Iſlands, un- 
der Pain of Forfeiture and Imprifon- 
ment : With zoz obſtante to the Statute 
of Monopolies. 

Judgment was given againſt this 
Patent. 

Here 1s in this Caſe, the ſame Pre. 
tence and Preamble, asin yours. The 
Abuſe of the Trade, and the Regulati- 
on of it, for the general good was the 
thing pretended, but few Men doubt 
what was intended. 

Under the Name of Regulation and 


Government, to ingroſs all into the 
Hands 
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Hands of 10 or 12 Men, is moſt ex- 
cellent Regulation and Government. 

Reſp. 2. Andas to other Companies 
and Charters that have been granted. 

Suppoſing that all theſe Grants were 
ſuch as this, and praQtiſed and uſed as 
this 3 yet 'tis no Argument that they 
were legal or good Grants. 

Have not there been in all Ages and 
Times, Patents and Grants, ſuch as by 
Law were void and of no Force? If it 
be ſo ; it is no Argument that becauſe 
there have been many ſuch Grants , 
therefore this is good. 

But to keep my ſelf to Monopolies. 
Monopolies have been _— 
inall Timesgranted; even 1n t © beſt 
of Times ; many by Queen Elizabeth. 
Darcy's was granted by her. In the 
Recital of it appears, that there had 
been granted before it, divers others 
of that Monopoly of ſole ſelling and 

making Cards. 

But when it came in Queſtion, it 
was condemned. | 

Stat.g E. 3. c. 1. And the other Sta- 
tutes before cited. The Clauſes that 
lay that all Patents granted or to be 
granted, contrary to the Freedom of 
Trade, 
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Trade in theſe Statutes mentioned, 
Prove, 

1, That ſuch Patents had been. 

2. That they did foreſee and pro- 
vide againſt thoſe that would be. 

43 Eliz. c. 1. SeF. 9. That Proviſo 
ſhews that there were Monopolies 
granted ; but yet ſo far from receiving 
any Allowance, that that Statute made 
in the End of her Reign, for confirm- 
ing her Patents, by ſpecial Proviſo, ex- 
cepts and provides, 

That that Statute. ſhall not extend 
to make good any Letters Patents made 
or granted, of and concerning Licences, 
Powers, or Privileges, commonly cal- 
led Monopolies. 

The Statute of Monopolies, and this 
Statute, ſufficiently ſhew that there 
were {ſuch Grants, and that they were 
not allowed, This therefore is no Ar- 
gument. 

But on the contrary, it hath not, 
nor cannot be ſhewn ( as I believe ) 
that ever any had any Judicial Allow- 
ance in any Times paſt for any ſole 
Trade, or ſole buying or ſelling, which 
is a great Argument to the contra- 
ry. And further, 

The 
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The Praftice of theſe Companies 
hath been generally to the contrary 3 
and till withintheſe late Years, no ſole 
Trade praGticed amongſt them. 

This and the Charters to the Com- 
panies of Turkey, and the reſt perhaps 
are inthis particular alike (viz. ) that 
there is in Words granted to them the 
ſole Trade : But the Uſe and Manage- 
ment of theſe Charters vaſtly differ. 

For the great Companies , Turkey, 
Muſcovy, Ruſſia, and Hamborough Com- 
panties, they trade not by any joynt 
Stock, but the Members of each Compa- 
ny, every Man uſes his own Trade, 
buys and ſells his own Commodities, 
hath his own Servants, FaQtors, and 
Imployers. 

They take care, by ſending oyt Con- 
ſuls and Agents, to preſerve the Trade ; 
and by fmall Impoſts, maintain ſuch 
Conluls and Ageats. 

They take care that the Market be 
not overſtock'd or glutted with Com- 
modities they ſend out; and therefore 
only order what Ships ſhalt go, but 
leave to every one of the Company to 
ſend his Merchandize at his own Wull 
and Pleaſure, . 

They 


(30) 
They trade not upon any Joynt 
Stock, - the Stock of the Body-Poli- 
tick. If you deal with any of them, 
you know your Chapman : No Man is 
refuſed to be free of their Companies 
that hath a mind, paying fome ſmall 
Sum for his Freedom. 

But this Company of the Ex#-Inazes, 
are of quite another Nature, and uſe 
their Patent to quite another Ead. 

The Ez/#-India Company trade only 
upon the Company's Stock 3 every 
Man, whether Merchant or not, if he 


can buy ſucha Share in their Stock, is 


of their Company. 
The Committee manage, and the 
reſt muſt ſubmit to their Pleaſures and 
Diſtributions : Thoſe few of them that 
have the moſt Shares, have the Diſpo- 
{al of the whole Stock : No Mem 
trades, buys or ſells, or hath any thing 
that he calls his own, but only ſuch a 
Share in the Stock: No Member of 
theirs either buys or fells hisown Mer- 
chandize, or imploys any FaQtors or 
Servants. The Body Politick, the in- 
viſible Corporation trade, perhaps for 
1000000 /.'per annum. They get into 
their Hands, and fell perhaps 7. or 
800000 
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800000 /. worth of Merchandize at a 
time : The three laſt Sales that they 
made, came to 1800000 /. No body 
hath theſe Commodities but they. 

Is this trading,and no ingroſling or no 
monopolizing ? 'Tis their wonderful 
Vertue, their Hatred and Contempt 
of Riches that makes them not to raiſe 
and encreaſe Values and Prizes, and be 
as rich as they pleaſe, ifthey do notdo 
it. No Man is admitted to come into 
theirCompany by theirPatent to have a 
Vote, unleſs he have 500. in their Stock, 
which values above 1 500/.to be bought: 
So that by the very Foundation, they 
can have no more Perſons in their Com- 
pany,than they have 500 /. Shares, and 
theſe Shares being ingroſled into few 
Hands, the few Hands have all, and 
call themſelves the Company. 

So that Men that will not be deceived 
by Words, but diſtinguiſh things diffe- 
rent one from the other,will diſtinguiſh 
betwixt one Company and Society, and 
another, who are Ingroffers and Mo- 
nopolizers, and who not. 

The Turkey Company, and the reſt 
like it, may truly be ſaid to be Mana- 
gers, Regulaters, and Improvers of 
Trade, 
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Trade. They havenojoyntStock that 
they trade upon ; they ingroſs not; 
they admit every Man that will, to 
be free of their Companies, to trade 
with his own Mony, his own Credit, 
and buy and fell his own, and to im- 
ploy whom he pleaſeth, and none 


- among(t them, under Pretence of Go» 


vernment, Regulation and Preſervati- 
on of Trade, makes unreaſonable Ad- 
vantages. 

But the inviſible Ea/f-India Mer- 
chant, the Body Politick covers and 
countenances ſome few Men amongſt 
them, to engroſs, buy and fell at their 
own Rates, and excludes all others 
from the great and exceſlive Advantage 
of the few. | 

The other Companies, as the T xr- 
key, &c. have not any ſole buying or 
ſelling ; nor exerciſing any ſole Trade 
or ingroſſing. Every Member of theſe 
Companies, which are a Mulrtitude, 
and every one that is not, may, if he 
will, be a Member z no Maa is ex- 
cluded. 

But this Company quite contrary ; and 
therefore ifever any was,theſe are great 
Engroſlers and Monopolizers of Trade. 

I 
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T do not argue 'or ſpeak againſt 
Companies, nor ;regulating or manag. 
ing Trade { which was the true intent 
ofthis Patent ) ſuch as T have mention- 
ed, and is vertuoufly and commenda- 
bly praCtiſed in the great Companies 
of Turky, Muſcovy, Hamborongh and 
others, where \the Members of the 
Company trade upon their own parti- 
cular Stocks and Eſtates, and no Mers 
chant hindred or denied to be a Mem- 
ber, that deſires it, paying his ordiaa- 
ry Fees of Admiſſion. | 
But againſt the Inviſible Merchant, 
this politick Capacity trading in joynt 
Stocks. 

Suppoſe a like Patent to any one, or 
twoor three Men, Farmersor Partners, 
in their private Capacity, of this ſole 
Trade, and they had the Management 
of it, and thereby Pofleſſors of ſuch 
vaſt Wealth and Merchandize. 

What would this politick Body (CI 
mean'the principal Members ; for the 
Body can't think or have Senſe ) judge 
of it ? 

Perhaps yours is much worſe, there 
a Man {hould know with whom he 
dealt, who wese his _— and how 

to 
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to come to them ; but dealing with 
you is a kind of dcaling with Spirits, 
an Inviſible Body ſubſilting only #» in- 
telligentia legis. 

Therefore being ſo unlike the other 
Companies, and ſo contrary to them, 
you ought to have noCountenance from 
them ; and though they are good and 
commendable, you are Ingrofſers and 
Monopolizers. 

3. But to proceed and conſider the 
Statutes made againſt Monopolies. 

Stat. 21 Jac. c. 3. By which *tis en- 
ated, * That all Monopolies, Com- 
© miſſions, Charters, and Letters Pa- 
© tents, granted, or to be granted to 
*any Perſon or Perſons, Bodies politick 
*or corporate, of or for the fole buy- 
Ging or ſelling, or uſingany thing wkh= 
in this Realm. | 

* And all Proclamations, Inhibitions, 
* and Reſtraints, and all other matters 
© and things, any way tending to the 
* 1oſtituting, ereQing, furthering or 
* countenancing the ſame, are contrary 
©to the Laws of this Realm, and fhal]l 
* be utterly voidand of none effe&. 

*And thatall Perſons, Bodies politick 
* and corporate, which now are, or 
© hercafter 
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© hereafter ſhall be,ſhall ſtand and benn- 
* capable ta have, uſe, exerciſe, and put 
*in uſe any Monopoly, or any ſuch 
* Commiſſion, Charter,Letters Patents, 
© Inhibitions, and Reſtraints ; or any 
© Liberty, Power, or Faculty granted 
© upon them. 

Then follow Clauſes of Forfeiture 
of treble Damages to the Party grieved 
by the uſing any ſuch Monopoly. 

Then the Proviſoes for new Inventi- 
ons, and ſeveral other things. 

Then the Provifo concerning Cor- 
pofations; which, as to this Caſe, is 
thus ; 

© Provided alfo, and be it enated, 
* that this At ſhall not extend, or be 
* prejudicial to the City of Loydon, or 
© other City or Towns corporate, for 
© or concerning any Charters granted 
© to them, or any Cuſtoms uſed within 
© them. 

*Or unto any Corporations, Com- 
© panies, or Fellowſhips of any Art, 
*'Trade, Occupation, or Myſtery. 

*Or to any Compaaies or Societies of 
* Merchants erefted for the Mainte- 
* nance, Enlargement, or Ordering of 
* any Trade or Merchandize. 

C 2 © But 
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* But that the ſame Charters, Corpo- 
© rations, Companies, Fellowſhips, and 
© Societies 3 and their Liberties, Pri- 
© vileges , Powers, and Immunities, 
© ſhall be and continue of like Force and 
© Efte&t as they were before the making 
* of this AQ, and of none other ; any 
* thing in this Aft to thecontrary not- 
* withſtanding, 

The next Proviſo extends to Patents, 
granted. or to be granted for Printing, 


making Salt Peter,Offices,,c.which do 


not concern the Caſein Queſtion. 

By the Deſcription of a Monopoly, 
which I have before, out of my Loyd 
Cook, ſtated and expreſled; This ſole 
Trade granted to you, and the Exclu- 
ſion of all others, is a Monopoly with- 
1n that Deſcription, as I have before 
ſhewn. 

That your Charter is direQaly con- 
trary to the enaQting Clauſe of this 
ACt. For you have by your Charter 
granted, 

Sole buying. 

For all others are prohibited as much 

as to come or go into the Ea-Indies. 


Sole 
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Sole (elling. 

All others are prohibited to import 
into this Realm ; and they can't ſell 
here unleſs they can import. 

Sole uling. 

For you have granted to you the ſole 
Trade, which includes all buying, 
ſelling, ſole uſing. That appropriates 
all to your ſelves, aad excludes all 
others. 

How can your Letters Patents and 
this Statute ſtand together ? 

When the Statute ſaith, * That all 
© Letters Patents, granted to any Bo- 
* dy politick, of or for the ſole buying, 
© ſelling, or uſing any thing, ſhall be 
© void; | 

How can yours be good ? 

When the Statute faith, © That all 
* Inhibitions, Reſtraints, and other 
* things any way tending to the inſti- 
©tuting, ereCting, furthering, or coun- 
© tenancing any ſuch ſole buying, fſel- 
© ling, or trading, ſhall be void ; 

How can yours be good ? 

When the Statute faith, © That all 
* Bodies politick and corporate ſhall 
© hereafter ſtand and be incapable of ha- 
* ving, uſing, — or putting 

| *1N 
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* in ure any*ſuch Charter, Inhibition, 
© or Reſtraint; 

How then can the Plaintiff, in this 
Caſe do it ? | 

In the Comment upon this Statute, 
'tis there ſaid, that this AQt is forcibl 
and vehemently penn'd for the Supprel- 
ſion of all Monopolies. 

And the Words | Sole «ſing T is 
there {aid to be ſo general, as no Mo- 
nopoly can be raiſed, but will be with- 
in the Reach of this Statute. 

The Word [ any thizzj] ſhews alſo 
the general Scope and Intent, that no- 
thing ſhould be excluded that was a 
Monopoly. | 

ObjeF. But the Proviſo exceptey 
Charters to Companies or Societies of 
Merchants, ere&ted for the Mainte- 
nance, Enlargement, or Ordering of 
any Trade or Merchandize. | 

Reſp. 1. This Proviſo extends not 
£0 this Charter, or any Letters Patents 
granted after the making of that AQt. 
And this appears from the penning_ of 
che Proviſo. 

The enaQting Clauſe faith, 

* That all-Letters Parents, granted or 
*to be granted for ſole buying any 
*thing, ſhall be yoid. The 
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The Provifo faith, 

* That this AQ fhall not extend to, 
* or be prejudicial to Towns Corporate 
* concerning any Charters granted tq 
*them, or Cuſtoms uſed by them. 

* Or to' any Companies or Societies 
© of Merchants, erected for the Main- 
*tenance, Enlargement, or Ordering 
* of ay Trade or Merchandize. 

This extends to thoſe that were 
granted and ereed. Here is no Words 
of ſalving for any that ſhould be here- 
after granted or ereQed': the Words 
{ hereafter to be graxted,]} would have 
been in this Clauſe of falving, as well 
asin the enaQting Clauſe, it ever ſo 
intended. But the following Words 
concluding this Proviſo, further ſhew 
it, 

© That the Charters, Corporations , 
© Companies, Fellowſhips, and Socte- 
© ties, and their Liberties, Privileges, 
© Powers, and FImmunities ſhall be and 
* continue as they were before the 
* making of this A&t. . 

This governs and concludes the 
whole Proviſo, and extends only to 
thoſe that then were, to leave them as 


- they were; That 1s, 
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To leave the Charters 'and Compa- 
nies, their Powers and Privileges 1n the 
ſame Stateand Condition as they were 
before this AQ. 

The Beginning of the Proviſo faith, 
this Act ſhall not prejudice them 3 the 
Concluſion faith, they ſhall be as they 
were before this AQt was made. 

Theretore thoſe that were excepted, 
muſt have a. Being before this ACt : 
No Words therein extend to thoſe that 
then had not a Being. 

The next Proviſo for Printing, Salt- 
Peter, Offices, &«. expreſly provides 
for Patents granted or to be granted. 

This (if ſo intended ) would no 
doubtin like manner have been penn'd. 

Reſp. 2. But ſuppoſe it ſhould be 
conſtrued to extend to Companies , 
Privileges, and Immunities erected and 
granted after this ACt. 

Yer you are not within this ſaving. 

_ x. Foritextends only to Companies 
and Societies erected for the Mainte- 
nance, Enlargement or ordering of 
Trade or Merchandize, and to their 
Powers and Privileges that they have 
for that End. 


Not. 
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Not to Companies and Societies 


erected to have a ſole Trade by a joynt 


Stock, or a Stock of the Corporatiog, 
excluding all others. 

The T»rky Company , Ruſſia and 
Hamborough, and other Companies , 
that trade not as Bodies politick, or 
upon joynt Stocks, but every Mer- 
chant that will, may be thereof a 
Member, and every Member thereof 
trade ypon his own private Stock and 
Account of a Merchant. 

The Companies only order and con- 
ſult for Maintenance and Preſervation 
of it, and not for the ingroſſing and 
couſening their Members of it. 

Theſe are the Corporations that are 
within this Exception and Proviſo. 

But we muſt be as filly as the Infi- 
dels you deal with in theſe Matters, 
not to diſtinguiſh betwixt theſe Corpo- 
rations and their Management, and 
yours. 

They exclude none from Trade ; 
they trade not in a publick Capacity, 
in a ſole Stock, but every Member is 
2 Trader upon. his own peculiar 
Mo. - *: | 


But 
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”" But you take upon you in your po- 
litick Capacity, as you have expreſſed 
ja your Declaration, 

Totum integrum & ſolum (ommercinm 
O negotiationem habere uti & gaudere. 

And to exclude, not only all Stran- 
gers, but all your own Members to 
have any diſtintt or ſeparate Trade 
upon their ownaccount (except a little 
to excuſe you to pay off Charges ) and 
thereby ingroſs all that vaſt Quantity 
of Merchandize. 

The many 1ooooo 4. worth you 
bring in and carry out : In-whom is 
the Property ? 

In the Corporation:- 

Who buys and ſells all ? 

The Corporation. 

Who are the Debtors for the Mony, 
that buys and provides theſe Merchan- 
dizes ? 

The Body Politick, the Corporat 
on, the inviſible Body. 

Who ſhall be ſued for theſe Debts ? 

The Body Politick, 

Sue them as you can, they will ci- 
ther be- too rich and great to- contend: 
with, or elſe in that Condition as you 
know not how or where to have —_ 

. they 
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hey are an inviſible Body, ſubfiſting 
only in intel/igentia legis, a Body Poli- 
tick, without Soul or Conſcience, as 
the Law ſays it to be. 
| Wehave ſeen themin a Years time 
in both theſe Qualifications ; ſo great 
as ſcarce any Man will contend with 
them 3 {o inviſible at another time, as 
a Dun could ſcarce find them. 

This ſurely can't be for the Mainte» 
nance or Enlargement of Trade,to deal 
with I know not whom, where no Se- 
curity or perſon is ſubjeR. 

It is indeed for the Maintenance of 
the Company's Trade, to enable ſome 
of them to get'10 or 20000 /. per An- 
aum by it, and to keep this vaſt Trade 
in a few Hands. 

But ſure this is not the Trade the 
Proviſo intends, 

Reſtraining to the Body Politick, 
which is but one Perſon or Man in 
Partnerſhip, is quite contrary to the 
Enlargement in the Proviſo mention» 
cd. 

And therefore, to {ay that you aro 
within the ſaving, by this Proviſo ; 
a Company ereQed for the Maintenance 


and Enlargement of Trade, when you 
re- 
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reſtrain all but your ſelves to trade , 
ſeems to be a ContradiCtion. | 

And for the following Words 1n the 
Proviſo, 

[ Or ordering of any Trade or Merchan- 
Sus, ] 

If you ſay you are ſaved within the 
Extent of theſe Words, then muſt you 
make a ConſtruQion of theſe Words in 
this Senſe . 

That ordering Trade and Merchan- 
dize is excluding all others, and taking 
the whole to your ſelves. 

A moſt excellent ordering indeed. 

But the true Senſe of theſe Words in 
this Proviſo, is to ſave the Corporati- 
ons and Fellowſhips of Arts, Trades, 
Occupations, and Myſteries, and to 
Companies of Merchants, the Powers 
and Authorities that they had for the 
Maintenance, Enlargement, or order- 
ing of Trade. 

y taking care that the Commodi- 
ties were honeſtly and rightly made, 
without Fraud or Deceit in their Mea- 
{ures or Quantities. 

That the Servants and younger ſort 
were honeſt, and induftriouſly educa- 
ted in their Trades and Myſteries, by 
the Maſters and elder ſort. To 
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To place and keep good Order and 
Decorum amongſt thoſe of the ſame 
Myſtery and Trade. 

For aſlembling and conſulting for 
the common Good, and1Management 
of their reſpeQtive Trades and Imploy- 
ments. : 

This is that which the Proviſo ex- 
cepts and provides for. * 

Not for a ſole Trade itt a Company, 
in a joynt Stock, cxcluding all others 
as this is. 


The Company there made a By= Taytorsof 
Law, to exclude Taylors from _ 
S 


their Trades within that Town, unle 
by the Maſters and Wardens of the 
Company, or three of them admitted 
to be a ſufficient Workman. 

In this Caſe here ſeemed to be a 
g00d End and Meaning, to exclude in- 
{ufficient Workmen', and encourage 
good Workmen; a good Order one 
might think. 

Yet fo jealous and careful they then 
were, leſt, under any Pretence they 
ſhould exclude Men from their law- 
ful Trades that they adjudged this a 
void By-Law, as tending to reſtrain 
Mea of their Freedom in uſing their 
Trades, 
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Trades, and introducing Oppreffion of 
the young Tradeſmen, by the old and 
rich Tradeſmen. 

And in that Caſe adjudged, 

That Ordinances for the good Order 
and Governmeat of Men of Trades and 
MyfReeries ace good, but not to reſtrain 
Menin their lawful My ftery. 

To the ſame purpoſe is Norris and 
Stop's Caſe, Hob. 211. 

So that this being the Senſe of this 
Proviſo, to except Powers and Autho« 
rities that Compauies have to regulate 
Trade, for the Mainrenance and Em- 
largement of it, but notto reſtrain any 
from their Trades or lzwful Myſteries, 
it extends not to falve or preſerve 
ſuch Authority or Power in you to have 
2 ſole Trade, excluding all others. 

2. For another m—__ it cannot be 
the Senſe of this Proviſo, to except or 
ſave to any Body Politick, the buying 
in their publick Capacity, a ſole 
Trade. 

The Proviſo then will be repugnant 
and contradiQory to the erafting Clau- 
ſes. For taking the Proviſo as they 
would bave it ; 


Te 
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To fave to Bodies Politick the having 
the ſole buying and ſelling,and uſing a- 
ny Merchandize or Trade asa Corpo- 
ration, and then compare the Proviſo 
with the enating Clauſe, and it will 
be juſt thus, 

* EnaQted, That Letters Patents to 
*any Body Politick, for fole buying, 
* ſelling, or uſing any thing, ſhall be 
* void. And that no Body Politick 
* {hall be capable-of having, uſing, or 
© exerciſing any fuch Patent , Inhibi- 
© tion, or Reſtraint. 

* Provided that Bodies Politick may 
* have the ſole buyingi, ſelling, and 
© uſing any Trade: 

Is not this in plain Egliſh, repug- 
nant and contradiQory ? Examine it as 
much as you can, and it will be no 
other than a down-right ContradiCtion. 

Suppoſe the Statute that enaQs, 
that no Man ſhall uſe a Trade that he 
hath not ferved an Apprentice to, by 
the Space of ſeyen Years, had a Pro- 
vilo, 

That Men might uſe a Trade that 
they had not ſerved-an Apprentice to 
by the Space of ſeven Years. 


This 
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- This had ben a void repugnarit Pro- 
viſo. 
This is as plainly repugnant, 
Thatno Body Politick ſhall be capa- 
ble of having a lole Trade, | 
Provided that a Body may have a 
ſole Trade. 10 
And repugnant Proviſos are in Law 
yoid. 
18-46 - Statute gives the Land of F. S. to 
563, the King: Then a Provifo comes to 
fave the Right of all Perſons. | 
This ſhall be conſtrued, all Perſons 
beſides JF. S. not to deſtroy the Pre- 
miſes. " 
Therefore when the A& faith ,- 
© That all Patents granted to Bodies 
* Politick for ſole buying and ſelling or 
© uſing any thing, = 
Shall the Proviſo that ſaith, That «t 
ſhall not extend or be prejudicial to 
Companies of Merchants erected for the. 
Maintenance, Enlargement, or orders 
ing of Trade, 

It conſtrued in the ſame Senſe that they 
would have it, to give the Companies 
fole buying, ſelling, and uſing any 
thing as Companies in their Corporate 
Capacity, it is repugnant and contra- 
dictory, But 


1- 
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But to give the Companies the Ma- 
nagement, Order , and Government, 
is the Senſe as I conceive. 


And this 1s the general PraQice of 


the Societies and Companies allowed in 
all times, | 

But a ſole Trade, under the Colour 
and Pretence of Order and Manage- 
ment, never, as I believe, hath had 
any judicial Allowance. 

ObjeF. Another thing that the Coun- 
ſel of the other ſide, have objefted to 
evade this A&q, hath been this, The 
Proviſois; 

That the A&t ſhall not extend 'to 
Companies, of Merchants ereQed for 
Maintenance and Ordering of Trade, 
but that their Charters, Liberties, and 
Privileges ſhall be of like Force as they 
were before the making this Att. 

And therefore, ſay they, Patents to 
Companies of Merchants for ordering 
Trade, if good before this Att, ſhall 
be good ſtill ; and therefore, ſay they, 
the A& can't hurt us. 

-- This 1s curipus, but if examined, is 


'but the ſame ObjeQtion in other ' 


Words. 
D For 
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For the Concluſion of this Proviſo 
extends no furtker than the Charters 
mentioned in the Beginning of it : It 
extends but ro the ſame Charters; 1o 
are the very Words. | 

What Charters or Patents then ſhall 
remain in the ſame Force they were 
before the AQt ? 

Thoſe that are excepted. 

What are excepted ? 

Thoſe that are for Order and Ma- 
nagement ; asIhave before ſhewn. 

Not thoſe that are for fole Trade 
granted to a Body Politick, That is 
repugnant to the enaCting Clauſe ; 
therefore thoſe (asI have ſaid ) are not 
excepted or within the Proviſo. 

If then not excepted, you are moſt 
plainly and fully within rhe enafting 
Clauſe, and your Patent quite contra» 
trary to, and void by this AQ; unleſs 
the matter of Infidel will ſave you. 

ObjeF. But this is a ſole Trade with 
Infidels, and ſuch a Trade the Subje& 
had never any Right to have without 
the King's Licence. And to prove it, 
they cite Michelburne's Cale. 

 g..wi.  Waerein Mr. Brownlow being Pro- 
ow 295. Eonotery, doth relate what my ood 
oke 
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Coke ſaid, That no Snbjc& of the King 
might trade with any Realm of Infi- 
dels, without the King's Licence. 

And that the Reaſon was becauſe he 
might relinquiſh the Catholick Faith, 
and adhere to Infideliſm: And that he 
tad fezna Licence in the Time of E. 4. 
where the King recited the Confidence 
that he had 1n his Subjet, that he 
would not decline his Religion ; and 
{0 licenced him. 

And that this did ariſe upon the Re- 
cital ofa Licence made to trade to the 
Eaſt-Indies. 

'Thiey cite allo Calviz's Cale, 5 Rep. 
17. Where *tis ſaid, That Infidels are 
perpetui inimict ; there is perpetual Ho- 
ftility, there can be no Peace ; an Inhi- 
del can maintain no Action, nor have 
any thing within this Realm; and to 
prove thisthereis cited, R.28 2.12H.8.4. 

1, 'Suppoſing the Law to be as theſe 
Books intend, and as the other fide 
urge them, and the Conſequence will 
be, that the Plaintift can't maintain 
this Attion, but that the Charter grant- 
ed to them, is void, ' 

The Reaſon that is given in Miche/- 
burs's Caſe is grounded upon this ; That 

D 2 the 
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the King hath the Care and Preſerva- 
tion of Religion by the Law veſted 
in him : That his Subjets ſhall not 
trade with Infidels, leſt thereby they 
may be brought tg relinquiſh the Ca- 
tholick Faith, and adhere to Infideliſm: 
And that the King ſhall take care, that 
Licences to trade be only given to ſuch 
as the King hath Confidence in, that 
they will not decline their Religion. 

Suppoſing this, then your Patent 
muſt be naught, for then it is onl 
grantable to Perſons in whom ſuc 
Confidence may be. 

1. Your Corporation or Body Politick 
is indefinite as to Perſons ; the Mem- 
bers thereof are daily changeable ; 
{ome go out, ſell their Stocks, or dye ; 
others buy their Stocks, and are daily 
coming, in to be. Members of your 
Company. 

I doubt you do not much examine, 
nor care how fixedor certain thoſe are 
ia Religion, that come into your Com- 
pany. 

How then can there be any Confi- 
dence in a Body Politick ? 

The Law faith, that a Body Poli- 
tick hath neither Soul nor Conſcience : 

What 
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What Confidence then concerning 
their Religion can there be ina Body 


. Politick ? 


2. *Tis not only the Members of the 
Company that were at the Time of the 
Corporation, but thoſe that after 
ſhould be Members, and their Sons, 
their Apprentices, Factors, and Servants 
that are licenſed by this Patent. 

If licenſing totrade with Infidels be 
a Truſt and Prerogative in the King, 
to be given to ſuch Perſons in whom 
the King can have Confidence, that 
they will not be converſing with Infi- 
dels, change or prejudice ; 

This can't be granted to a Body Po- 
litick and their Succeſſors, which may 
have Continuance for ever ; or to their 
Sons, FiQors, Apprentices, and Ser- 
vants, Perſons altogether unknown , 
not born, nor iz rerum zatura, when 
the Patent was made. 

Suppoſe ſuch a Licence to you to 
trade with Enemies. 1 ſay, 

3. Suppoſing it to be in the King's 
Prerogative,in Preſervation of Religion 
to licence; yet he can't grant this Pre- 
rogative to you, that you ſhall have 
Power to grant Licence to whom you 
will, D 3 Yet 
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Yet all this is done by your Patent ; 
for you have not only thereby Power 
granted you for your Apprentices, Fa-» 
Qors and Servants, which are Perſons 
that you your {:lves nominate and ap- 
point at your Difcretions; and un- 
doubtedly very religious : 

But by your Patent it is expreſly 
granted, that the Company, for any 
Conlideration or Beackt to themſelves, 
may grant Licences to any Merchant, 
Stranger, or other, to trade to or from 
the [dies : 

And that the King will not, with- 
out the Conſent of the -Company, 1t- 
cence any other ro trade. 

Can this be a good Grant? Can the 
King grant from himſelf his Kingly 
Care and Trult for Preſervation of Re- 
ligion, to you, that you ſhall manage 
it, and that the King will not uſe ſuch 
his Power without your Conſent ? 

So that {ſuppoſing tit there 1s, by 
the Law, ſuch a Truſt repoſed in the 
King, for Preſervation of Religion, as 
you would have it; yet the Grant to 
you is void 11 it ſelf, and then you 
have no moreRight than we, and con- 
ſequently can maintainnoARion againſt 
Us. 2, Ta 
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2, To conſider the Books that you 
have cited to maintain this religious 
Point. 

1. Brownlow's Reports, a Book print- 
ed in the late Times, not licenſed by 
any Judge or Perſon whatſoever. 

The Roll is, Mzche/burn againſt Ba- 
thur#, ſetting forth, thatthe King had 
granted the Plaintiff his Commithon to 
go with his Ship Tiger, to the Eaſt-In- 
ates, to ſpoil and ſuppreſs the Infidels, 
and to take from them what he could. 
That there were Articles betwixt the 
Parties for Account and Shares of what 
ſhould be got, and upon thoſe Articles 
a Suit 1n the Admiralty. 

And what is it that is in the Caſe ? 
Nothiog to the purpoſe; but the Book 
mentions oniy what my Lord Cote 
{aid upon the Motion for the Prohibiti- 
on: Only a ſudden occaſional Saying, 
not upon any Argument or Debate, 
nor to the then Caſe. 

So that a Man muſt be very willing 
that will much rely upon ſuch a Say- 
ing, Ican't call it an Authority. 

' 2+ For Calvin's Cale; 

That an Infidel is perpetuns Inimicus, 
and can maintain no Aion, or have 
D 4 any 
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any thing, and that we are 1n perpe- 
cual Hoſtility, and no Peace can' be 
made with them, | 

It is true, that this is ſaid in Calvir's 
Caſe; but there was nothing there 1n 
Judgment that gave Occaſion for it, 
ſo that I can't think that it was much 
conſidered before it was ſpoken. | 

The Books there cited to prove it 
are, Reg. 282. And all that I can find | 
thercin, is, that in a Writ of ProteCi- 
on, granted to the Hoſpitallers of the 
Hoſpital of St. John's of Jeruſalem, it 
is {aid, that the Hoſpital was founded 
in Defence of Holy Church againſt the 
Enemies of Chriſt and Chriſtians. 

But doth this prove, that-Infidels are 
perpetui Inimici, with whom no Peace 
can be made, that can maintain no 
Action ? + if 

The other Book cited is, 12 H.8. 4. 4 
Treſpaſs brought for taking away a 
Dog, and in the debating whether this 
Action did lye or not 3 1t is ſaid, 

That if the Lord beat his Villain, 
an Husband his Wife, or a Man out- 
lawed, or a Traitor, or a Pagan, they 
{hall have no Aion, becauſe they are 
not able toſue-an Attion. 
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So that this alſo is but Diſcourſe and 
{udden Thoughts and Sayings, where 
the thing was not in Queſtion : And 
what Authority is there in ſuch Say- 
ings ? It is true, that Chriſtian Reli- 
gion and Paganiſm are fo contrary one 
to the other, as impoſſible to be re- 
conciled, no more than Contradifions 
canbe reconciled. 

But becauſe they can't be reconciled 
that therefore there ſhould be perpetu- 
al War betwixt them and us, perhaps 
15an irreligious Dofrine, and deſtroys 
all Means of convincing lnfidels to the 


ith. 
[ And beſides, theſe extrajudicial and 


caſional Sayings in theſe Books cited, 
are of little Authority : For I'can't find 
any Book or Caſe, much leſs Judg- 
ment or Authority for ſuch Opint- 
ons in ſo great a Point as this is. 

But on the other ſide, if a Man con- 
ſiders the general Courſe and PraQtice, 
Trade and Commerce, and legal Pro- 
ceedings; a Man would think, That 
ray Lord Coke could not be in earneſt 
in what he hath ſaid about Infidels, 

For let a Man conſider what a great 
Part of the World we have Commerce 

| | with, 
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with, that are Infidels, as Turks, Per. 
fiaxs, the Inhabitants of Barbary, and 
other Countries. 

Spain and Portugal were allo poſleſ- 
ſed by the Moors, who were Infidels, 
till about the Year 147 4. about 200 
Years fince they were driven out, for 
till then, for near the Space of 700 
Years the Moors poſleſied both Spain 
and Portugal. 

Have we not Leagues and Treaties 
with the Princes and Inhabitants of the 
Infidel Countries, receiving Embaſſa- 
dors from them, and ſending Embaſ- 
{adors to them, and Miniſters always 
reſiding with them ? - Have we not 
itrom Time to Time, Peace or War 
with them in like manner, as with 
Chriſtian Kings and Countries ? 

If Infidels be perpetus Inimici, if in 
perpetual Enmity, - then we may ju- 
ſtifie the killing of them, as thoſe that 
weare in Hoſtility with, whereſoever 
we meet with them. | 

17E.4. 13.6. 2H. 7. 15. Adjudg- 
cd that any Man may ſeize and take to 
his own Uſe, the Goods of an alien 
Enemy. 


*T'is 
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"Tis the Price of his Adventure and 
Vidory over his Enemy. 

If an Infidel be any Enemy, any 
Man may then take away the Goods of 
an Infidel, and have them to his own 
Uſe : And this would be a good Trade 
if this be ſo. 

Mr. Solicitor , in his Argument , 
was pleaſed to cite many ancient Rolls 
out of #7. 3. and E. 1. and about thoſe 
Times, concerning thoſe Princes hand- 
ling the Jews. 

In Mr. Pryz's Book that he calls The 
ſecond Part of a ſhort Denmrrer to the 
Jews long diſcontinued Remitter into En- 
zland; printed in 1656. 

In which Book, I believe, an hun- 
dred Records and Hiſtories are cited to 
ſhew how they were about thoſe times 
handled. 

The Time that they did exact, and 
much enrich themſelves by Ulſury, to 
the great TImpoveriſhment of the Peo- 
ple : And that the Princes of thoſe 
Times polled them, taxed them, and 
took it from them again at Pleaſure. 

But beſides Mr. Pryn, | 

Stat. of Merton, C. 5. made 20 H. 7. 


was, my Lord Coke faith, principally, , $9. 
1n- 
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intended againſt the uſurious Jews. 

Stat. de Judaiſmo 18 E. 1, Recites, 
that the King's People were diſinheri- 
ted by the uſurious Jews : And enaQs, 
That no Jew , for the future, ſhall 
take Uſury. | 

2Inſt.,o7” My Lord Coke ſaith, that 15060 
Jews thereupon departed the King- 
- dom. 

But for the Uſe that in arguing is 
made of this matter of the Jews and of 
the King's ſeizing their Eſtates, and 
pardoning for dealing with them. 

1. As for thoſe ancient Records in 
general. 

Time hath hidden the Knowledg of 
the Laws, and Tranſations of thoſe 
Times: It 1s impoſſibleto know what 

the Lawsof thoſe Times were, or right- 

ly to diſtinguiſh betwixt legal and vi- 
olent AAts: And to bring Inferences 
from thence, to conclude 1n Judgment 
now, is Notum per Jenotius: Or like 
Dependencies, which , unleſs latter 
Times have concurred or agreed with, 
are only fit to make Diſorder and Con- 
fuſion. 

2. But that which is deducible from 
rhence is not, asI conceive, what hath 
been endeavoured. That 
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That is, that they had ro Pro- 
perty', becauſe the Princes of thoſe 
Times took from them their Eſtates 
when they pleaſed, or taxed them 


ſed. 
But perhaps the Reaſon was be- 
cauſe thoſe People lying under the 
Curſe, and being a vagraat- People, 
without Head, Prince, or Governour, 
or Country; it was no Difficulty to 
tax,' or take from them at Pleaſure, be- 
ing hated of the People where they 
lived, 

For it could not be as they would 
have it, that they ſhould be amongſt 
us as alien Enemies ; for an alien Ene- 
my can make neither Bargain nor Con- 
tra, nor be capable of -roperty. 

But, the Subject may, at his Will 
and Pleaſure, fall upon and take all 
that he hath to his own Uſe, as upon 
the King's Encmies ; and what he can 
take from him is bis own Acquiſition, 
2s the Prize of his Adventure, and 
Conqueſt over his Enemy: And to 
prove this, two Ecoks are cited, 17 
E. 4. and 2H.7. 


But 


how, and in what manner they plea- 
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But by what is admitted by them, 
that they were great Uſurers, and had 
great Eſtates, 

It is evident that they were treated 
as alien Amies : How could they elſe, 
in ſuch Multitudes, live amongſt us? 
- How could they be Ulurers or get E- 
ſtates if they. could not make Contrafts ? 
How is it poſlible they could preſerve 
their Bodies or Eftates againſt the 
King's SnbjeQs, unleſs they had the 
King's Proteftion, and treated as alien 
Amuies? 

And of latter Times, how many 'of 
them have lived amongft us, driven 
great Trades, have had, and have, at 
this preſent, conſiderable Eſtates ? 

Let it be now: adjudged, that any 
Man that will, may take away their 
Eſtates, that they can have no Reme- 
dy or Ation for any Debt owing to 
them , but inftead thereof, may be 
beaten and impriſoned as Enemies to 
the King: And we ſhall probably. ſce 
what the Succeſs of ſuch a Judgment 
will be. Pl. 

| TheAQ@ of Navigation, made the 
2. 12 Year of the King,concerning Trade, 
ſhews, that Infidels have the ſame Lt 
berty of Trade as others. That 
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'That ACt being made for Encreaſe 
of Shipping and Navigation, and pro- 
hibiting Goods to be imported by any 
foreign Ships, except the Ships of the 
ſame Country where the Goods do 
grow or ariſe, diſtinguiſheth not be- 
ewixt Infidel and Chriftian Countries : 
Bur expreſly faith, * That - Corrants, 
*nor Commodiries of the Growth of 
*rhe Tarkifh or Ottoman Empire, ſhall 
© be imported but by Enzl/ifþShips, ex- 
cept Ships of the Built of rhat Coun- 
*try 'or Place where the Growth is, 
* and whereof the Maſter of the Ma- 
© xiners is of that Country or Place. 

This Clauſe ſhews plainly, that the 
Infidels of the Turkiſh and Orroman Em- 
pire have Liberty of Trade here. 

And the AQts of Tunnage and 
Poundage tax all their Merchandizes 
withour ſaying brought in. 

InSouthern& Hoo”sCale,2Cr.4659.where 
a Man imployed another to fell Jewels 
for him in Barbary, as true Jewels, and 
he ſold them to the King of Barbary for 
8ool. as true Jewels, when they were 
counterfeit, and thereupon the King 
of Barbary finding himſelf cheated, im- 
priſoned the Plaintiff chat fold rhem, 
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(64) 
to him , till he repaid his Mony 
In that Caſe 'twas of all ſides admitted, 
and not as much as objected, that this 
Contra& was void, becauſe the King 
of Barbary was an Infidel. 
So that this Opinion, that Infidels 


are perpetual Enemies, and in perpe- 


tual Hoſtility, can maintain. no AfQtion, 
nor have any thing amongſt us, hath 
no Authority for its Foundation, but 
only ſome extrajudicial Sayings, with- 
out Debate or Conlideration : And is 
apainſt all the continual Praftices of 
Princes and People at all Times. 

Perhaps 'tis no ſmall Part of Religi- 
on, that Men ſhould ſpeak and deal 
plainly and uprightly one with anos» 
ther. Wedo know that Religion hath 
been too often made a Cloak and Vail 
for other Ends and Purpoſes. It 
ſhould not be ſo: AndI hope, will not 
be ſo uſed in this Caſe; 

The Statutes that I have cited of 
Magna Charta , c.g. E. 3. 25E. 3. 2. 
and 11 R, 2. All declare and enat 
the Freedom of Trade in general 
Words, except only ſuch as are 1n War 
with the King. In none of them is 
there any Exception of Trade with In- 
fidels. Can 
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Can it be imagined, that in thoſe 
Days we had no :Trade with Taykey or 
Barbary? Our Kings went with Armies 
to the Holy Land. King © had 
made War and Peace with the Torks. 
Had we no Trade there but with our 
Swords ? | 
' But to look nearer Kome, Spain and 
Portugal were Infidels, and' in' the 
Hands of the Moors, until anno 147 4. 
which was 14 E. 4.. Czn itbe thought 
that in all thoſe Times, betwixt Mag- 
2s Charts, H. 3. and H. 4. we had no 
Trade with Spain or Portugal? * 

Stat.1z H, 7. c, 6. was made in the 
Year 1497. which is but 23 Years'af- 
ter the'M»ors were driven out, and in 
that Statute tis Recited, 

* That the Merchants Adventurers, 
* dwelling in divers Parts of England, 
* obit of Loxdon, d1d ſhew, 
© That whereas they have had free 
* Paſſage , Courſe and Recourſe with 
* their Goods, Wares, and Merchan- 
«Jizes in divers Coaſts and Parts be- 
lord the Seas, as well into \parn, 
* Portugal, Venice, Danzick, Eaft-land, 
* Frize-Land, and divers, and many 
* other Regions and Countries in 
E League 


Og 
(Leagte and Amity with the King ; 

That they were impoſed upon by 
* the Company of Merchants in Loy- 
* don, and forced to pay Duties. 

I only make uſe of this Recital, to 
prove the free Paſſage there mentioned, 
to Spain and Portugal, and to other 
Coutitries and Regions. There is no 
DiſtiiQion of Infidel from Chriſtian 
Country , though Spain and Portugal 
had been ſo lately Infidel ; and though 
moſt probably, the Trade they had 
then, was with Turkey and Barbary, as 
well as with Venice: The Words 
[ other Regions and Countries, T feem 
ro =_y as mych, and the Freedom 
equal. 

So thatI think, as to this Objeftion, 
that Infidels are perpetnal "Enemies , 
that 'we -have no Peace ' with them, 
nor they maintain any Aftion, or-have- 
any Property by our Law; T think 
the Authority to maintain ir is none at- 
all; Theconſtant PraQtice, as well by 
Princes as People, has been always 
againſt ir. jT 5 - 

But be that Point of trading with or © 
without Licence, how it will; 1 Nh 
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That Point can't be ſufficient- to 
found a Monopoly upon, that can't 
warrant 2 Grant of a fole Trade, ſole 
buying, and ſole ſelling, to be granted 
to you and your Succeſfors, your Sons, 
your Servants, your Apprentices and 
Faftors, -and ſuch as, you ſhall licenſe 
for ever, 

Here is a Licence in Perpetuity, .not 


only to- thoſe that then were, but 'to 


their Sons and Succefſors, and thoſe 
whom they-ſball licenſe for evet : And 
this into-/a 'very great | Part of the 
World : And by the fame Reaſon all 
Torkey and Barbary, a great Part of the 
Weſt- Fadies, and other Parts of the 
World may be monopolized, and per- 
haps alt Chriſtian Countries _ 
. The Statut&of Monopolies hath no 
Allowance or Exception for monopo- 
lizing vo lafidel Countries. } | 

- That Starute,is againſt all fole buy- 
ing, {ole ſelling, or ſole uſing any 
chigg./(-5 4 -- 

And the Tarkey Trade was uſed long 
before that Time, as by the Charter 
granted | 23 Eliz. Sq was the Barbary, 
as by. the Charter thereof; and I be- 
lieve to the Indies alſo. 
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(68) 
And the Statute of Mon 
ing ſo general ( the Proviſo not rea- 
ſonably conſtruable, to except this 
Company out of the Extent of that 
Statute, unleſs all Patents that may be 
granted to Companies of -Monopolies 
are, by that Exception or Proviſo, out 
of the Statute ) and deſerving for the 
ſuppreſſing ſo great Evils as Monopo- 
lies are , and always have been ac- 
counted: , 
- I hopeit will not be avoided upon an 
imaginary Difference. tn, Law betwixt 
Infidel and - Chriſtian Countries, to 
monopolize: thereby the Trade, pers 
haps, of the- greater . Half of the 
World; as: .Turkey, Perſis, Barbary, 
Eaſt and Wefi-Indzes ; for thoſe of the 
Weſt-Indies, a great Part, I think, are 
Pagans. | 
In the great Debates: that were 
about 3 and 4 Car. 1. about. the: Kipg's 
Power of; impoſing Rates; Subſidies, 
or Impolitions upon Merchandize, :an 
Bates his Gaſe 3 and in-the Parliaments 
are many. things ſaid -eancerning the 
King's Power of prohibiting:Trade. - 
Reſtraining by' a Ne:'exeat'; Regno. 
And from thele Arguments they _—_ 
tac 
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the Lawfulneſs of Impoſition upon 
Merchandize. 

The Arguments and Reaſons in 
thoſe Debates did not diſtinguiſh be- 
twixt Infidel and Chriſtian Countries. 
But betwixt Native \and Foreign 
Commodities or Merchandize : And 
did endeavour to have a Prerogative to 
tax foreign Commodities. 

And their Reaſons run thus, 

The King can prohibit or reſtrain 
any Merchant to go out of the King- 
dom : He can reſtrain any ſort of fo- 
reign Commodities to. be imported : 
It he can reſtrain, then none can go or 
import contrary to ſuch Reſtriftion or 
Prohibition without Licence. Then 
the Licence is grantable upon Payment 
of ſuch or ſuch Duty or Impoſition, or 
as it can be agreed for and had ; and 
conſequently ſuch Impoſition, Farm, 
or Rent lawtul- 

Andin the Argument of thoſe Mat- 
ters, it appears that a Reſtraint in its 
Conſequence may import a Tax, or an 
Impoſition, or Rent or Farm. 

fLicences be requiſite , whether 
that will introduce Rates to beimpoſed 
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otherwiſe than by AR of- Parliament, 
may be conſidered, 

Suppoſe it true, that there have 
been Licences granted, to go into In- 
fide] Conntries. So there have been to 
go beyond Seas, 

Put it is no Conſequence, that be- 
cauſe ſuch have been granted, that 
therefore it is unlawful to go or trade 
without Licences. 

Much leſs doth it follow from 
' thence, that fuch a Patent as this to 
any one or few SubjeAs to have the 
whole and fole Trade into any one 
Place, can be warranted. 

I do not queſtion but the King may 
reſtrain the Paſſage of Merchants and 
Merchandize in ſome Caſes, and Em- 
bargue Ships in ſome Caſes. But theſe 
are upon ſeveral Reaſons. 

1, In Caſesof War. 

2. In Caſes of fuch Merchandizes as 
are neceſſary for the Safety or Defence 
of the Kingdom, torefttain their Ex- 
portation. 

3. In Cafes of Plagye from particu- 
lar Place to import. © 

But then thefe Prohibitions are ge- 
neral, and their particular Reaſons 
and Grounds are apparent. But 
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But if under any Pretence, any ſole 
Trade to ſome one Perſon, Body-poli- 
tick, or Natural, be granted, exclu- 
ding all others, That Grant is, I con- 
ceive, in Deceit of the King, and to 
the Prejudice of his Subjecs, and void. 

Never any ſuch Grant hath hitherto 
had any judicial Allowance ; but ſo 
far from that, that as far as I could ob- 
ſerve, no Opinion hath been, till with- 
1n 4 or 5 Years, that ſach Grants were 
good toexclude others : Nor any Ai» 
on or Suit ever adventured before now 
to be brought upon any ſuch Ground. 

But if the Law ſhould be fo, and 
that the Defendant ought not to have 
traded there without Licenle, 

Then he may be puniſhable at the 
King's Suit, ' by Fine and Impriſon» 
ment. 

But that you ſhould maintain an 
AtQtion agajaſt him ; what Cauſe of 
AdQtion, or what Damage or Lols: to 
youhave you laid in your Declarati- 
on? 

_ You ſay in your Declaration, © That 
© the Defendant Sands, not being a 
£ Member of the Company, nor S9n, 
5 Sarvant, FaRor, Apprentice, or Al- 
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gence of the Company,traded and mer- 
© chandized in the Eaft-Indies, within 
* the Places granted to you by your 
«Charter, and hath there bargained 
© and: ſold Wares and- Merchandizes, 
*and there bought others, and import- 
* ed and fold them in England, againſt 
© the Will of the Company, to their 
© Prejudice and Impoveriſhment , a- 
* oainſt the Form of the Letters Pa- 
© tents, to the Damage of the Compa- 
"ny, 1000 /. 

1. Youhavenot alledged that he had 
no Licenſe from the King. 

2. You have not ſhewn any Loſs or 
Damage that you have. 

Did he buy {o much Merchandize in 
the Inates, as that he left not there ſuf. 
ficient for you to furniſh your Ships 
withall, ſo that they came home emp- 
ty? 

: No ſuch thing is alledged, - 

Or did he here -export, + to ſell fo 
much Merchandize, -as not ſufficient 
left for youto buy here? _ 

No ſuch thing alledged in/your De- 
claration. t 7 

Or did he bring home here {o 
much as that there werenot Buyers fat- 

| ficient 
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_ for his Goods and your”s al- 
0! 

No ſuch thing is alledged. 

Or is the Truth ſo; as that hereby 
your impoſing your Prizes upon your 
own Commodities, ſelling at your 
own Rates, and exatting what you 
thought fit, was hindred ; and for 
this you would maintain an AQion? 

It will be the firſt Time, I think, 
that a Man did ever recover Damages 
for being hindred of impoſing and ex- 
ating his own Prizes, or having the 
Advantage ofhis Monopoly. 

A Commoner may bring an AQtion 
of the Caſe againſt a Stranger, who 
puts in his Carrel- into the Common; 
provided that thereby the Common be 
impaired,” and the Commoner have 
not ſufficient Common, as before, but 
have a Damage; otherwiſe he can 
maintain no AQtion. 


Reſolved, that for every feeding of Co. g Rep 
the Beafts of a Stranger in a Common, 1:3. 


the Commoner ſhall not have ' an A 
ſize or Ation upon'the: Caſe, but the 
feeding ought to be ſuch, that thereby 
the Commoner cannot have Common 
of Paſture for his own Beaſts. _ 
'Tis 
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"Tis the Conlequence,the Loſs of his 
Common that gives him Cauſe - of 
AQtion. | 

'Tis not alledged in the Declaration, 
that. your Trade was any thing the 
worle; No Damage to you appears by - 
it. 

What Reaſon is there that you 
ſhould recover ages Where you 
have not ſuſtained any. Loſs? And if 
you have alledged none in your Decla- 
ration, how caa. your Declaration be 
good ? It then contains ao Cauſe of 
Attion. 

The laſt Point in that Caſe is there 
relolved, that admitting the Patent 
good, yet no Aﬀion would lye. 

In that Caſe the Queen, by her Let- 
ters Patents, had granted to Mr. Dar- 
cey, that be, his Servants, FaQtors, 
and Deputies, the whole Trade, Trat- 
fick and Merchandize of Cards for 12 
Years ſhould have and uſe : That none 
elſe ſhould uſe the Trade, nor buy or 
ſell Cards: That che Defendant did, 
contrary to this Patent,ſell Cards. 

1. Adjudged that this was a Mono- 
poly, and the Pateat void. 

2. That if. the Patent had been 

good 
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good, yet no Aftion would have lyen 
againſt the Defendant upon it. 

2. But for another Reaſon youcan's 
maintain this Afton. 

It is grounded upon the Reftraiat 
and Prohibition of others to trade , 
contained in the Letters Patents. 

Thar Reſtraint or Prohibition is not 
an abſolute Reftraint or Prohibition, 
but ſub modo, under a Pain of Forfei- 
ture of Ship 'and Goods 3 One halt 
tothe King, another half to you that 
are the Company . 

Now ſuppoſing all that you can de- 
fire ; That this Patent ſhould have the 
Force and Vertue of an At of Parlia. 
ment, yet ſuch an Aftion as this could 
not be maintained u it; but you 
muſt ſue for the Forfeiture. 

For whenſoever a new Law is 
made, you muſt take that new Law 
as it is, atfd it can't be extended. 

- (0. 5 Refi). 11 Rep. 59; and PL 
Com. 206, All prove it. 

- Stat. E, 6. gives treble Damages for 
not ſetting out of Tithes/ 

Can: the Party wave this Way, and 
bring an ARivii'of the Caſe? - Yer here 
the Damages are given to the Party. 
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The like of all other penal Statntes ; 
a Man muſt forfeit only the Penalty 
the Statute inflids. 

So that this Aion cannot, as I con- 
ceive, be maintained. 

So that to conclude : * | 

1. That which this Company claims 
1n this Caſe by this Patent, to havethe 
ſole Trade to the Exff-Indzes in 'their 
Politick Capacity, excluding-all others, 
is a Monopoly and ingroſhog againſt 
the common Law; the ancient Sta- 
tutes 3 the Statute of Monopolies 21 


4c. 

And therefore they have no Right 
to have what they claim. 

2. That what the Defendant hath 
in this Caſe done, he: hath lawfully 
_ and therefore not to be puniſh- 
ed. | 

3. That though the Company had a 
lawful Claim to the Trade 1n ſuch 
manner as in their ration ſet 
forth, and the Defendant have done 
what he ought not, yet they can't main- 
tain this Attion. | 
* And upon the whole matter, Whe- 
ther beſt for the Company to haye 
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Judgment for them or agaiaſt them, 
may deſerve their Thoughts. , 

And this being fo great inthe Con- 
ſeqence, as the whole "Trade of the 
Kingdom depending - upon it, I have 
laboured the more. 

The ancient Laws , - the ancient 
Ways, -1s what 1 endeavour., and 
againſt new Ways upon any Pretence 
whatſoever... nb+ 
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Some Books printed for B. Aylmer; 
at the Three Pigeons «s Cornhil. 


HE Works of the Moſt Reve- 
rend: Dr. Jobu Tillotſon, ' late 
Lord Archbiſhop of Canterbury , con- 
taining Fifty tour Sermons and Dil- 
courſes on Several Occaſions ;_ toge- 
ther with the Rule of Faith. Being all 
that were publiſhed by his Grace him- 
ſelf, and now colleQted into one Vo- 
lume : To which is added, an Alpabe- 
tical Table of the Principal Matters. 
Price 20'S. + 

Six Sermons ; viz. Of Stedfaſtneſs 
in Religion. Of Family Religion. 
Of Education of Children. Of the 
Advantages of an early Piety. By his 
Grace, John, late Archbiſhop of Cax« 
rerbury. To 12. price18 &. 

A Perſwaſive to frequent Communi- 
on in the Holy Sacrament of the Lord's 
Supper ; alſo by his Grace, Job», late 
Archbiſhop of Camterbary, in 129, Bound 
6 4, or Stich'd in $9. 3 d. or ſomething 
cheaper to thoſe that are {0 Charitable 
to give away Numbers. - RY 
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Books printed for B. Aylmer. 
The Holy Bible, containing the Old 
Teſtament andthe New ; with Apaqo- 
tations and very exaQ Parallel Scrip- 
tures. To which is annex'd the Har- 
mony of the Goſpels ; as alſo the Re- 
duQtion of rhe Fewiſh Weights, Coins 
and Meaſures,” to out Engle Stand- 
ards» And a Table of the Promiſes in 
Sctipture, By Same! Clark, Miniſter 
of the Goſpel, Printed in Folio on a 
very Fair Lettet ; the like never þbe- 
forein one Volume. To which is new- 
ly added, a very exatand uſeful Con- 
cordance. Price 30 5. 

The- Works, of the Learned 1ſazc 
Barrow D.D. late Maſter of Trinity Col- 
ledge in Cambridge. Publiſhed by the 
Reverend Dr. on, late Archbiſhop 
of Centerbury. Third Volume. 
Containing Forty five Sermons upon 
ſeveral Occaſions, compleating his Ex- 
gliſh Works. Price 145. 

Now in the Preſs, and will be pub- 
liſhed in Michaz/mes Term, an Expo- 
fition of the Apoſtles Creed, by the 
learned Dr. I/a«« Barrow, late Maſter 
of Trimity Colledge in Cambridge 5 ( ne- 
er Uh prin, being very different 
from his Volume of Sermons on it; 
to 


Books printed for B, Aylmer, 
to which will be added, his Expoſiti- 
on of the Lord's Prayer and the Ten 
Commandmeats, &c. 

PraQtical Diſcourſes upon the Conſi- 
deration of our Latter End, and the 
Danger and Miſchief of Delaying 
Repentance. By Dr. Iſa«c Barrow, in 
8*, Price 18d, © 

The Four Laſt Things, viz. Death, 
Judgment, Heaven and Hell : PraCti- 
cally conſidered and applied. . By W. 
Bates, D. D. in 12% Price2s. .- 

Sermons of the Forgiveneſs, of Sins. 
On Pfal 130. v. 4. Alſo by Dr. Bates, 
Price 18 d. | 

Emnthiridion Medicuam: Or, a Manual 
of Phyſick. Being a Compendium of 
the whole Art. In 3 Parts. vis.1. Of 
Difeafes of the Head. ' 1I. Of Diſcaſes 
of the Breaſt. III. Of the Diſeaſes of 
the Belly.  Wherein is briefly ſhewed 
1. The Names. 2. The Derivation. 3. 
The Cauſes. 4. The Signs. 5. The Prog- 
noſticks. And 6. A rational Method of 
Cure: Comprehending theſubſtance of 
the more approved Authors both anct- 
entand Modern, Publiſh'd for the Bene- 
fitofall Perſons, beingyfitredtothe mean- 
eſt Capacity.By R.Johnſon,Med.Profetl. 
Prite2.6 d. FINIS. 
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